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Senators

AssailQA
Nominee
Hearings Focus

On Agency Role

In Iran Affair
By Fred Farris

International Herald Tribune

WASHINGTON — Robert M.
Gates, President Ronald Reagan’s
nominee to bead the Central Intel-

ligence Agency, came unde- sharp
criticism from senators again
Wednesday as bis confirmation
hearings became a forum for dis-
secting the CIA's role in keeping
the Iran-contra affair secret

In the second day of tbe bearing.

Republicans on the Senate.inteUi-

gence committee led tbe critical

questioning of Mr. Gates, the

CIA’s acting director, about his

ole in tbe affair.

Mr. Gates was assailed for
41

an

To Managua
and “misleading'’ testimony by tbe

former CIA director, William J.

Robert M. Gates

Europeans

CuttingAid

Casey, concerning the affair.

Mr. Gates had directed prepara-

tion of Mr. Casey's testimony,

which was gjven Nov. 21 in a closed

session of tbe committee.

A Democratic senator charged

tbe nominee with trying to “pass

the buck" instead of acting more
directly when be bad an inkling

that funds from the Iran arms sales

bad been diverted to the Nicara-

guan rebels, known as contras.

Senator Alien Specter. Republi-

can of Pennsylvania, accused Mr.
Gales of “trying to distance your-

self from that testimony,’* which

the senator called “skimpy, scanty,

uninformative and really mislead-

ing,” because Mr. Casey gave the

anmnittte little information about

the Iran arms sale and subsequent

diversion of funds to tbe rebels.

On Tuesday, Mr. Gates told tbe

committee that the Central Intelli-

gence Agency had activdy avoided

gathering information about how
the rebels were raising money, in

order to avoid violating Congress’s

ban on aid to the rebels.

“We tried to build in a buffer,”

See GATES, Page 6

By Peter Maass
International Herald Tribune

BRUSSELS — After several

years of strong support lor tbeSan-

dinist government in Nicaragua,

West European countries are quiet-

ly reducing their political and eco-

nomic backing because of growing

restrictions ou civil liberties in Nic-

aragua.

Bilateral aid programs are being

cut back, as is support from the

European Community as a whole.

And at recent meetings between

EC and Central American coun-

tries there have been blunt sugges-

tions that Nicaragua improve its

rights record.

The evolution in West European
policy coincides with pressure from
the United States, which has urged

its allies to stop supporting the left-

ist Sandinists. However, European
officials denied that U.S. lobbying

has brought about the change.

They point out, for example, that

the new skepticism toward the Nic-

araguan government has not al-

tered European opposition to the

U-S.-backed rebels, known as con-

tras.

“We have come doser to the

See EC, Page 6

U.S. Panel

Bars Aid

To Contras

Bill’s Supporters

Concede Reagan

Veto Is Likely
The Associated Press

WASHINGTON— The Senate
Foreign Relations Committee vot-

ed narrowly Wednesday to halt

U.S. aid to the Nicaraguan rebels,

in the first major lest of sentiment
in the 100th Congress toward the

contras.

Tbe 11-9 vote went generally

along party lines on the Democral-
ic-conlroDed panel, sending the bill

to the floor of the Senate.

Supported conceded that the bill

will be vetoed by President Ronald

The Pentagon is said to seek
finds for a permanent bar-

racks in Honduras. Page 3.

Reagan if it passes both the Senate

and Democratic-controlled House
of Representatives.

A two-thirds majority vote in

each chamber would then be re-

quired to override the veto.

Last fall Congress narrowly ap-

proved Mr. Reagan’s plan to pro-

vide $100 million in aid to the con-

tras. including $70 million in

military help. Of that total $60
million already has been freed to be
spent, but $40 million remains.

Opponents of the program want
to tty to block that money.
Tbe $40 million cannot be freed

until Mr. Reagan sends Congress a
report saying theaid is needed. The
report also must focus on the hu-

man rights situation in Nicaragua

and the progress in the contras’

war.

While cutting off $40 million in

U.S. aid to tire contras in the cur-

rent fiscal year, the bill would pro-

vide a package of $300 million

worth of new aid to other Central

American nations, including Hon-
duras, El Salvador, Guatemala and
Costa Rica.

In more than three hows of de-

bate that preceded the final vote,

both supporters and opponents re-

peated a number of the arguments

See CONTRA, Fag? 6

Syria Threatens

To End Beirut

Battles by Force

A leftist nuKtiamea runs for cover Werhtesday afterfiringa rocket grenade in West Bearat
The leftists were trying to dislodge Shiite Moslem rmfifianwi from a crucial vantage point.

ContpUed by Otr StaffFrom Dupatehet

BEIRUT — Street battles for

control of Modem West Beirut

raged Wednesday for a third day,

trapping a Syrian-led cease-fire

force and drawing Syrian threats to

send in mote troops to halt die

bloodshed.

The battles between the Shiite

Moslem militia Amal and a leftist

alliance of Druze Modems and
Communists have killed more than

50 people and iqjured more than

200 and kept United Nations con-

voys from reaching the Burj af-

Brajneh refugee camp.

Amal sources said die militia had
aided its blockades of tbe Burj al-

Brajneh and Chatila camps on Bei-

rut's southern outskirts, and of the

Rashidiyeh camp in southern Leb-

anon, on orders from tbe Amal
leader. Nabih Bern, who is in Da-
mascus.

“Some Palestinian refugees left

Burj al-Brajneh after the siege was
lifted to buy some goods,” one
source said.

Asked if tbe blockades were only
partially lifted, he said, “Theorders
did not specify a time limit for the

refugees to leave or enter the camp
so it is a complete lift."

As Dollar Falls, U.S. Industry ComesHome
By Bamaby J. Feder

New York Tunes Srrtice

NEW YORK — .Armed with

new technology and eager lo short-

en supply lines, some UJs. manu-
facturers have started to bring

overseas operations home or switch

from foreign to domestic suppliers.

The homeward move has been aug-

mented by the fall of the dollar

against foreign currencies, notably

the Japanese yen.

The latest to join the trend is

General Electric Co., which said

last week that the Bioommgton, In-

diana, plant of its subsidiary, RCA
Corp., would assemble color televi-

sions that were formerly purchased

from Matsushita Electronics Corp.

of Japan.

GFs decision came less than a
week after Innovative Controls Inc
announced that it would shift pro-

duction of outdoor light fixtures

FromTaiwan to Houston, its home-
town. Innovative will shut down
one of two Taiwanese plants, lay-

ing off 400 workers, while hiring

300 Texans to work in a new, more
automated plant at home, accord-

ing to Ray Flannery, (he compa-
ny’s president.

He said, the company hoped
evenutefy ter bring:back tbeother

Taiwan operation, which makes
metal stampings.

Most of the companies bringing

Russians in Afghanistan

Mired in 'Their Vietnam’
By Bernard E Trainor

New York Tunes Service

WASHINGTON — With the

Afghan war now in its seventh year,

and with serious fighting having

ebbed for the winter, neither side

appears any closer to winning than

they were when Soviet troops inter-

vened in December 1979. military

experts say.

The situation is difficult to assess

because few qualified, independent

LATE ICWS

Craxi Says Vote

In Italy Possible
ROME(AP)— Prime Minis-

ter Bettioo Craxi of Italy said

Wednesday he is under no obli-

gation to hand over power to a

rival this spring and warned
that early elections were possi-

ble.

Mr. Craxi termed as “nonex-

istent” a pact reportedly calling

for a midterm rotation of prime

ministers, a verbal accord that

the Christian Democrats said

he agreed to in July.

But he did not rule out a

transfer of power, although be
said current political tensions

made that unlikely.

Chile Ends Exii&
SANTIAGO (UPI) — The

military government Wednes-

day authorized the return of

200 political exiles, reducing to

2*295 the number of supporters

of President Salvador Aiknde
who arc still barred from enter-

ing tbe country. Allende died in

the 1973 coup that brought

General Augusto Pinochet to

power.

fttSHX TODAY

GENERAL NEWS
Yitzhak Shanrir and Ronald

Reagan discussed Middle East

peace efforts. Page 6,

India awaits U.S. approval to

purchase a “supercomputer.”

the showcase of its leap forautf

in the electronic age. Page 2.

SCIENCE

Brittle bones Calcium defi-

ciency is not the main problem,

experts say in U.S. Page 7.

BUSINESS/FINANCE

Gmncs PLC named a new

chief executive and financial di-

rector amid an inquiry on its

Distillers takeover. Page 9.

observers are permitted in Afghan-
istan. But despite the uncertainty

over details, patterns and trends

suggest that the outcome will be in

doubt for some time to come.
The war has been costly to the

Soviet Union, which reportedly has

suffered 30,000 casualties, and ana-

lysts say the Russians would like to

get out of “their Vietnam.”

There is no easy way out, howev-
er. that does not imply a Soviet

defeat, a repudiation of the Brezh-

nev doctrine or (he abandonment
of tbe Soviet-installed Afghan gov-

ernment under Major General Na-
jibuJlah. The doctrine, formulated

at the time of the Soviet military

invasion of Czechoslovakia in

1968, holds that the Soviet Union
cannot allow a Communist regime

on its borders to be overthrown.

“If the Americans were fighting

the war,” an expert on the Soviet

Union said, “they would be los-

ing."

He said American frustration

with the inconclusiveness of the

war would have created domestic
pressures to abandon (he effort,

something that is not the case in the

Soviet Union.

So, despite the assessment of the

Soviet leader. Mikhail S. Gorba-
chev, that the Afghan war is a
“bleeding wound,” and the recent

offer of a cease-fire and a phased
Soviet withdrawal, it is not likely

operations back, like GE, are tak-

ing advantage of existing capacity

and do not foresee substantial ex-

pansion. The back-to-America
trend, experts say. is more likely to

bolster industrial output, the cor-

porate profits of domestic manu-
facturers and the service industries

dependent on them than to create

large numbers of blue-collar jobs.

Manufacturing experts said that

although they lade reliable statis-

tics, they doubt the returning com-
panies and new . foreign invest-

ments in the United States are

creatingenoughjobs to frfsrt those
stiObemg lost to other US. compa-
nies continue to move offshore. For
instance. Zenith Electronics Corp.

and Wham-O Inn, the maker of the

Frisbee, recently announced [dans

to shift some of their domestic pro-

duction to Mexico.

Nevertheless, the experts de-

scribe the homeward movement as

a positive development that is like-

ly to gather steam.

“I am involved in a number of

projects at the moment, but these

things take time,” said StevenWaF
leck, head of McKiosey & Co.'s

manufacturing consulting office in

Cleveland.

Major shifts from labor-inten-

sive overseas plants to the United

States usually follow tbe deagn of

new products especially suited for

automated manufacturing.

“Running a flexible manufactur-

ing system a continent away from
the brains designing it just doesn't

make sense,” said James Hearn,

corporate director of manufactur-

ing for Westinghouse Electric

Crap.
Toe homeward move of U.S. in-

dustry has been largely confined to

products made for the U.S. market
One driving force has beenthe

growing popularity of “justrin-

time" manufacturing, a t^riwikpw

that relics on suppliers to deliver

materials as they are needed. The
system sharply reduces the materi-

als tied up in production lines,

which cuts tbe costs of bokfing in-

ventory.

“People are realizing that staff

out on the sea for six weeks has to

be counted as malarial tied up in

inventory." said Thomas Gunn, di-

rector of manufacturing consulting

for the accounting firm Arthur

Young& Co.
Norman Neuriter, a spokesman

for Texas Instruments, said, “It’s

not a dear-cut decision, hut auto-

See INDUSTRY, Page 13

Reporters and photographers
were unable to go to the Beirut

camps because of the fierce street

battles.

Witnesses in tbe southern port of

Tyre city sod that Amal militiamen

had lifted the siege of Rashidiyeh

and that scores of refugees had left

it entering the town.

In Beirut a joint force of Leba-

nese troops. Amal and leftist mili-

tiamen and Syrian soldiers was de-

ployed with orders to “stop, deter

or arrest every militiaman and even

shoot to kill any militiaman who
will not abide by the derision.”

The force managed to bring a

fragOe peace to the seafront Ain el-

Tineh neighborhood but tank, mor-

tar, grenade and machine-gun fire

trapped the mot, witnesses said.

Led by the chief of Syrian mili-

tary intelligence in Lebanon. Briga-

dier Ghazi Kenaan, the cease-fire

force appealed through bullhorns

for gunmen to lay down their arms

but the leftist militias responded

with new attacks.

The leftists, of the Druze Pro-

gressive Socialist Party militia and
the LebaneseCommunist Party, at-

tacked Amal headquarters in Bei-

rut and the Amal-con trolled televi-

sion station.

Tbe Soviet Embassy, which is

guarded by the Progressive Social-

ist Party, was hit by sbdls in tbe

latest battles.

Brigadier Kenaan told the militia

leaders that violence would no
longer be tolerated.

“I will call in additional Syrian

troops to enforce law and order if

complete calm is not restored with-

in 24 hours," the Sunni Modem
radio Voice of the Nation quoted

him as telling the leaders of the

rival militias.

“In view of die horror of what is

happening, no mercy will be shown
to lawbreakers,” he said.

. The militias were ordered to im-

mediately pull their fighters off the

streets, where battles with Soviet-

made T-54 tanks, artillery, mortars,

grenades and machine guns have
devastated some neighborhoods.

Syria has an estimated 900 sol-

diers in Moslem-controlled West
Beirut, deployed in July 1986 in an
attempt to stop the fighting. Most
remain in their barracks during

heavy fighting.

The latest conflict was the worst
since the Syrian troops were de-
ployed. The fighting started Mon-
day, between Amal militiamen and
members of the pro-Moscow Leba-
nese Communist Party, which op-
posed Amal's siege of the Palestin-

ian camps and its control of West
Beirut. ((/PI. Reuters)

Embattled Regan Finds

Hiring Staff Is Difficult

A Soviet-made personnel carrier was destroyed by Afghan guerrillas near Jelatabad.

that the Russians will leave Af-
ghanistan anytime soon.

What is likely for the coming
year, according to experts, is that

tbe Soviet Union will seek lo im-
prove the mflitary situation with
tbe current force of 1 15,000 sol-

diers. Intelligence sources say they

do not be&eve the Russians are
willing to commit more troops.

At the same time, the experts

say, die Moscow leadership will

seek an acceptable political formu-
la that will leave a friendly Afghan-

istan on the Soviet Union's south-

ern border.

According to one Afghan spe-

cialist, “The Russians know they
can't win militarily, so they are

looking for a creative political solu-

tion.”

Much American intelligence on
the war is based oq satellite photo-
graphs and radio interceptions. Al-
though this results in accurate,

quantifiable intelligence on such
things as numbers of tanks and

troops, it prorides little in the way
of insight

la the absence of firsthand infor-

mation, American experts differ on
which side has the upper hand. The
State Department and the Penta-

gon are generally optimistic over
battlefield prospects for the guerril-

las, as long as arms and supplies
continue to flow to them by way of
Pakistan. Many intelligence ana-

lysts. however, are divided in their

See AFGHAN, Page 6

By Lou Cannon
Washington Pan Service

WASHINGTON — Donald T.
Regan, the White House chief of
staff who has been under fire for
what some Republicans call ins

failure to protect President Ronald
Reagan from tbe Iran-contra affair,

is finding it increasingly difficult to
fill the growing number of vacan-
cies on tbe White House staff.

Two sources said Tuesday that
the president’s wife, Nancy Rea-
gan, was no longer speaking to Mr.
Regan. She has been privately urg-
ing bis replacement since Decem-
ber.

The sources said that the
dent has not. any i

in his commitment to keep Mr.
Regan. But they said that Mr. Re-
gan might leave oo his own within
the next few weeks if he concludes
that it would benefit the president.

Satellite Dishes Help Poles Find Freedom in the Air
By Jackson Diehl
Washington Pau Service

WARSAW—At breakfast each morning,
Lech Walaszek catches up with the latest

news via Cable News Network, which he

tunes onto the screen of his living-room

television set here with a touch of a remote-

control button.

In the evenings, he often watches an En-
glish-language situation comedy before set-

tling down for the 10 o'clock news of Brit-

ain's fTN network.

In the backyard of Mr. Walaszek's town-

Tbe United States is now said to be

ready to end economic sanctions on
Poland. Page 5.

house, a five-foot (1.5-meter) satellite dish

offers a tangible measure of bow Little it now
takes to circumvent a Communist govern-

ment’s control over information and the me-

dia.

Mr. Walaszek, an affluent private entre-

preneur. painstakingly built his own receiver

after two years of experimenting with local

materials and imported electronics gear.

Now he would like to start selling his

dishes to some of the thousands of Poles who

are lining up for satellite television.

“I have had a lot of requests already” be
said one recent morning, as a rock video

from a muse channel blared in the back-
ground. “Everyone wants satellite TV. For
people here, it’s a revelation.”

However, there aresome stiff bureaucratic

obstacles. Since May, government permits

have been required for borne satellite anten-

nas and applicants must pass a review by the

secret police. So far, not a single permit has

an who expects to produce at least 20,000

units for export to Western Europe this year.

Meanwhile, producers and the state-con-

trolled press estimate that as many as 300
satellite dishes for Western television recep-

tion are already installed in greater Warsaw,
acquired by resourceful Poles before the gov-
ernment regulations were drawn up last year.

Aside from a handful of dishes serving

hotels in Hungary, they are tbe only such

{Mrs. Reagan's spokeswoman,
Elaine Crispen, said die had seen

no evidence that Mrs. Reagan was
snubbing Mr. Regan, United Press

International reported. She added,
“Basically, we have no comment”
oo the sources’ remarks.]

However, one Republican source

dose to the administration said

that “theconsensus has firmed that

Regan's demise is inevitable.”

“There is virtually unanimous
consensus on the Hill and in the

Washington political community”
the source said, “that the sooner

Regan departs the nxjre opportuni-

ty there is to rejuvenate the last

period of. the Reagan presidency.”

Mr. Regan, who acknowledges

that he supported the clandestine

arms sale to Iran, has been mostly

out of public right since be held a
news conference In mid-December
after testifying before the Senate

intelligence committee.

On Tuesday, he said through a
spokesman that he talked “virtual-

ly daily” to Mrs. Reagan. Other-

wise, he declined to respond to crit-

icism about him or reports that he
would lave.

He spoke to reporters briefly on

The new technology has helped make Poland a freer

society while weakening the influence of the state in

culture. Shops abound in Warsaw where Poles can

rent dubbed Western films or pirated computer games.

been issued to a private viewer by the au-

thorities.

Nevertheless, there are signs that Poland

may be becoming the first Soviet-bloc coun-

try with significant public access to Western

satellite television.

In addition to Mr. Walaszek, several

craftsmen are workingon domestic dish pro-

duction, including an entrepreneur in Szcze-

privatdy owned receivers known to exist in

the Soviet bloc.

Satellite reception is only the latest in a

In the last several years, private riHwwii
have flooded tbe country with hundreds of
thousands rtf Western-made video recorders Sunday in WaterriHe Valley, New
and personal computers, obliterating any Hampshire, after addressing a con-

posribOity of official control ference of conservatives there. The

The new home technology has dearly
ManchesterUmon Leader newspa-

hdped make Poland a freersodety while P* RcS“ “
weakening the influence of tbe stale in cul-

that he had no plans to resign,

tore. Shops now abound in Warsaw where “IT the prcmdeni feds that way,"

Poles can rent dubbed Western films or pi-
1 *?• ** }

rated computer games for use at home. ^ al *“ P1?SUI£“d

However, tbe state-managed production
in^ewed anything HJe the*,

f ™ ““"“J
are^not even available on tile domestic mar-

resignation on Jan. 31 after urging
&wn otto- Sovmt-bloc countries, and to

gfr. Rigan to resign and allow the
wuefa inn groups at factories and schools presSto rnke^a fresh start.”
rather than in then1

homes. Tin E Spencer, a longtime

,
An agreement signed last year by Come- friend and political adviser of the

senes of new technologies that have entered con, the Soviet-bloc trade group, calls for a R™ns. hmiriected the political
Poland from the West in the last decade. Soviet-built satellite to beplaced in orbit for frecurt lob. Sc sources said
hand-earned by a soaety as hungry for free the broadcast of programs for Poland, These sources said that Mr. Re-
expression and Western culture as it is mge Czechoslovakia and East Germany. aan was prepared 10offer thejobto
nious at overcoming government restnc- Tbe first officially sanctioned satellite lek- Frank DonateUi, a conservative
tionS- See POLAND, Page 6 See REGAN, Page 3

BniMn.UA

Donald T. Regan

Opposition

Seen Leading

In Irish Vote
Reuters

DUBLIN — Charles Haughey,
leader of the opposition Banna
Faff, appeared beaded for victory
Wednesday in the Irish Republics
general election, but he may fail to
gain an overall majority, according
lo unofficial estimates.

‘'There’s nothing definite at this

stage, but aQ our calculations are
that we arc on target for a major-
ity,” said Mr. Haughey, 61, who is

hoping to become prime minister
for the third time.

Fianna Fail needs 84 seats for an
overall majority in the 166-seat
DaH, tbe Irish parliament. Party
workers monitoring the vote count
after Tuesday's election forecast
that tbe parly would win 82 to 85
seats. The party held 7 1 seats in the
outgoing parliament

Unofficial results indicated that
Prime Minister Garret FitzGer-
ald’s Fine Gad party had lost any
chance of gaining a majority.

A major casualty in tbe elections
appeared to be the Labor Party,
which bdd 14 sals. Mr. FitzGer-
ald was forced to call the election
after Labor Party ministers quit his
governing, coalition in a disagree-
ment over proposed budget cuts.
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IndiaAwaits ’Super’Showpiece ofLeap Forward in Computers WORLD BRIEFS
By Gary Yerkey

Spetkd to the Herald Tribune

NEW DELHI —-At bis residence here,
Prime Minister Rajiv Gandhi hag inn tflUfd
the latest IBM computer gear. Whenever
be trawls, he takes bis IBM PC along.

Last year, Mr. Gandhi, a former airline

toward selecting the Cray-XMP, manufac-
tured by Cray Research Inc.

“The arrival of the supercomputer," said
India Today, the country's leafing news-

’ tids
‘

i “computer proficient"—a revolu-
tionary decree in a country famous for its

bales of bureaucratic paperwork held to-

gether with pink string.

Now hehas persuaded those same minis-
ters to spend $1.25 billion in government
funds to computerize the nation's rail-

roads, ministries, banks and njri«n>^ by
1990.

India, a nation in which 37 percent of the
population lives below the poverty line, is

being dragged into the computer age.

Later (his year, India’s Department of
Science and Technology is expected to take

ddiveiy of what win become the showpiece
of the country’s current computer boom: a
mulumillion-dollar “supercomputer” de-

signed and built in the United States.

Government sources say India is leaning

week, “will herald a quan-
tum leap by India into the electronics age.”
The Indians say they want to use the

machine, which can do in two hours what it

takes an ordinary mainframe computer
1,000 hours to accomplish, for weather
research.

However, some U.S. officials say they

fear that India will be tempted to share the

computer’s closely guarded and highly so-

phisticated technology with the Soviet

Union—or to use the machine for mili tary

including building a nuclear

Several weeks ago, U.S State Depart-
ment negotiators reached a provisional

agreement with the Indian government on
the sale of the supercomputer.

Details erf the safeguards agreement, the

first such pact with a developing country,

remain secret. But U.S. sources in New
Delhi said that "all U.S. concerns have
been met"

The document, which could set a prece-

dent for agreements with other Third

World nations, ia being studied by several

U.S. agencies in Washington, including the

National Security Council and the depart-

menu of Defense and Commerce. .

Allen W. Wallis, the U.S. undersecretary

of stale for economic affairs, said recently

that he expected a Reagan administration

decision this month, “ft looks favorable

toward the export," he said.

Until now. the United Stales has permit-

ted shipments erf supercomputers only to

other friendly, industrialized countries.

Last month, Foreign Secretary A.P. Ven-

kaieswareo said that “responsible people"

in Washington had told hum that “ine hori-

zons seemed bright" for the sale. Any hesi-

tation by the United Slates to deliver the

computer, he said, was “not easily under-

standable to us."

The supercomputer technology, he add-

ed, would be used only for “our own devel-

opment and not for passing on to others."

The Indian government first expressed

interest in buying a supercomputer from

the United States in the mid-1970s. But it

was not until 1986 that President Ronald

Reagan assured Mr. Gandhi that the sale

would go ahead provided satisfactory safe-

guards could be worked out.

However, the plan for the sale came
under strong criticism from the Pentagon,

where officials were said to have feared

that India had other intentions.

According to some reports, Mr. Gandhi

has grown increasingly impatient with the

delay in approval of the sale. However, a

Foreign Ministry spokesman, G. Partha-

saithy, denied this. “We're 5,000 years

old," he said. “We can wait."

Industry observers said that the Indian
government had no alternative but to waiL
Supercomputers are manufactured in only

two countries. They are produced in the

United States by Cray Research and fay

Control Data Corp„ and in Japan by NEC
Corp.

However, the observers said, the Japa-

nese do not possess the software needed for

India’s weather research project, which will

focus on forecasting monsoons.

"ft could take two or three years to

develop that software," according toaNew
Delhi-based US. official who asked not to

be identified. “The Indians don't want to

wait that long."

U.S. officials in New Delhi said the su-

percomputer would be only one of thou-

sands of American computers sold to India

over the next few years.

The Indian government plans to have

200,000 desktop computers installed and

operating in the country by 1990, com-

pared with about 6,000 today. India’s small

domestic compute industry cannot supply

such a demand, industry analysts said.

After the signing in 1984 of a trade pact

which eased some U.S. restrictions on sales

of high technology goods, computer ex-

ports to India nearly doubled — from $17

ojfltion that year to $28 million in 1985. A
substantial increase in sales is expected in

1986, according to U.S. officials.

“We’re hopeful," said a U5. official in

New Delhi “High-technology equipment

is absolutely critical for India's moderniza-

tion program.”

Moscow StillAppears

ToHoldJewish Dissident

Z?#*

United Pros International

MOSCOW — Josef Z. Begun,
the Jewish dissident, apparently re-

mained in prison on Wednesday,

and his son vowed to begin a hun-
ger strike if authorities forced him
and two other protesters to serve

jail terms for demonstrating for his

release.

Boris Begun, 22, Feodor Finkel

28, and Mark Kurkov failed to re-

port to the police station to begin

15-day terms for their involvement

in public demonstrations last week
held on behalf of the elder Begun.

"it seems they don't want to ar-

rest me," Mr. Begun said, when the

day passed without his being ar-

rested. “If they come later. I will

Libyan Television

Shows Executions
Return

MANAMA, Bahrain — Libyan

television has shown film of six

men being hanged and three sol-

diers being shot by afiring squad in

the first reported public executions

in three years.

Thenine were accused of treason

and various acts of sabotage, in-

cluding plotting bombings and as-

sassinations. The broadcast, shown
Tuesday, did not say when the exe-

cutions lode place.

Libyan television said one of the

soldiers had attended meetings

“with the intention of assassinating

Soviet experts.” But the broadcast

did not make clear if any of the

estimated 5,000 Soviet military ad-

visers in Libya had been killed.

begin a fast for the duration of the

time I am in prison."

Josef Begun's wife. Inna, said

that there was no word on the sta-

tus of her husband. She said she

had telephoned officials from the

Ministry of the Interior's depart-

ment of prisons, as she was in-

structed, but that they “were out."

A Foreign Ministry official said

Tuesday that the dissident psychia-

trist, Dr. Anatoli Koryagin. had
also been pardoned. His wife Ga-
lina, however, told a human rights

group in Amsterdam that as of late

Tuesday night she had not received

any official word.

The official said that Dr. Korya-

gin would be freed once the paper

work on his case was completed.

Dr. Koryagin, 48, a nominee for

the 1987 Nobel Peace Prize, was
sentenced to seven years in a labor

campand fiveyears in exile In 1981

for criticizing Soviet psychiatric

practices. His wife has been told

that his release is conditional on
the signing of papers agreeing to

emigrate.

Soviet Pardon Reported

A Soviet official attending the

UN commission on human rights

meeting in Geneva told the World

Jewish Congress office on Wednes-

day that the Soviet president. An-
drei A. Gromyko, has signed an
unconditional pardon releasing

Mr. Begun from prison, Daniel

S Soviet-U.S. Relations

Seem Locked in Inertia
By David K. Shipler
New York Timet Sorrier

WASHINGTON — Even as

Mikhail S. Gorbachev takes dra-

matic steps to liberalize some as-

pects of Soviet society, the Soviet-

American relationship seems
overcome by a strange sense of in-

ertia, apparently immune to the

momentum of change occurring in

tire Soviet Union.
Among American officials and

scholars who monitor Soviet af-

fairs, there is little disagreement

NEWS ANALYSIS

an unusual opportunity for pro-

gress in East-West relations.

Stale Department officials are

said to bdieve that Washington
should search for creative ap-

proaches to Moscow, but some
doubt President Ronald Reagan’s

desire to make decisions thatwould
break the deadlock on arms con-

trol

Nor do the Russians seem to

have mapped out a dear course.

“They need some agreement that

trill give them some land of a re-

spite from tensions with tire United
States," said William G. Hyland,
editor of Foreign Affairs Quarterly.

“I don't think they’ve quite figured

out how to do it themselves."

One of Mr. Gorbachev's tactics

Iraq Announces Halt in AirRaids
BAGHDAD (AIT) — Iraq announced Wednesday that it would

observea two-week halt in its bombing of Iranian cities and towns. It said

the decision would come into effect beginning at noon Thursday.

A military spokesman said earlier that Iraqi warplanes had launched

raids Wednesday on six Iranian towns, including Tabriz, Dizful and
Shiraz. He said all planes had returned safely. Tehran acknowledged

attacks Wednesday on three of its cities—Tabrn, Dizful and Aligudaiz.

The deputy commander of Iran's Revolutionary Guards, Ah Reza
Afsfaar, said Tuesday that all Iranian towns would be equipped with

ground-to-air missiles to counter Iraqi air raids.

TamilBomb KillsUp to 61 in Error
JAFFNA, Sri I-anka (Reuters) — Up to 50 civilians and 11 Tamil

guerrillas were killed when a bomb that was to have been used in an
attach cm an army camp exploded prematurely in a village on the Jaffna

peninsula, according to rebels and residents.

Military officials estimated that the bomb weighed at least 330 pounds
(150 kfiogranu). It damaged concrete houses within a 110-yard (100-

meter) radios when it exploded Saturday at Kailbady.

Five bodies of guerrillas belonging to the Liberation Tigers of Tamil
Fetiim

t
Sri Lanka's largest guerrilla organization, were recovered. It was

the highest known death toG that the Liberation Tigers had ever suffered

in a single incident. Three of the group’s senior officera were among those

killed.

Changes Proposed in EC Financing
STRASBOURG, France (AP)— Jacques Dekxs, the president of the

European Community Commission, cm Wednesday proposed radical

changes in EC financing that he said would end its perennial financial

crises.

In a speech to the European Parliament, Mr. Delors said that the EC
"needs financial security now." The community’s budget for the current

year, proposed at 363 billion European currency units ($41 billion), is

expected to fall short of actual requirements by nearly 6 billion ECU.
Mr. Delors said that the EC's richer northern nations must assume a

bigger share of the cost. His proposals include a new tax on government

spending on public works projects as well as private investment and

national trade surpluses, an unspecified new levy on imports of coal and

steel into the EC a tax on profits from private financial transactions, and

a reduction to 1 percent from 1.4 percent of the ECs share of national

value-added tax collections that currently provide two-thirds of the ECs
nsvtaiaes.

U.S. Governors Draft Welfare Plan
WASHINGTON (NYT) — President Ronald Reagan's plan for wel-

fare reform is inadequate, the chairman of the National Governors’

Association has charged, and the nation should look inctnnd to a planthat Mr. Gorbachev desires—even

needs — reduced tension with

Washington. He said as much
Monday, triKwg an audience erf is to approach a spectrum of Amer-

__

prominent Westerners who were leans outside government, perhaps Clinton^ Democrat of Arkansas. He said there was much to be commend-
mvited to the Kremlin that his con- in an effort to create s chmate more ed in the Reagan plan, which calls for the states to test various approaches

portion of those on the welfare rolls to go to work.

The governors' approach was outlined hereTuesday by Governor Bill

Cram Foggo/Th, AMPonwd Pi nu

Muzeyyen Agca and her son, Adrian, arriving in Rome.

^gca’s MotherMay VisitPope

centratioa on domestic changes re- conducive to conciliation by the

qnired “lasting peace, predictabih- Reagan administration,

ty and constrnctiveness in “There’s no doubt at all that

international relations " there is a dramatic new line," said

Bat the Soviet leader’s call for another participant. Jeane J. Kirk-

to reform, but there was tittle relationship between it and what the chief

state executives were expected to endorse at a meeting here next week.

The governors' draft proposal would raise the costs of caring for the

poor, which are shared by the federal and state governments, by an
estimated $2 billion a year. It calls for providing day-care, transportation

“new thinking" on domestic issues Patrick, former chief U.S. delegate and job training for welfare recipients and for raising income payments.

has given no sign of representing a to the United Nations, “and the

United Press International

ROME— Pope John Paul 11 is

willing to meet with the mother of

the Turk who tried to assassinate

him in 1981. the chief Vatican

spokesman said Wednesday.

Vatican officials were awaiting a

request for an audience from Mu-

change in the traditional elements ** line is about the ‘new think-

of Moscow’s policy toward Wash- mg.'

"

_____ _____ ingtoo, which remains focused on She said: “There is an affirma-

the pope to'askhim tiTforgive her controlling strategic arms as the tion of the need for new approach-

centerpiece of relations between ^ dm1® were none* ap-

the superpowers. As a cons©- prqaches- Now that s not a

Azif. flew to Rome on Tuesday.

She said she wanted to meet with

Lack, the Geneva representative of zeyyen Agca. 50, the mother of
the World Jewish Congress, said. Mduuei Ali Agca, who is serving a
He said he was sought out by a life sentence for seriously wenmd-

Soviet official. Samuel Ziv, and ingJohn Paul in 1981. The woman,
told that Mr. Gromyko had signed accompanied by another son, Ad-
the pardon Tuesday night nan, 25. and her brother, Cdan

son.

“Vatican willingness is total but

no request foran audiencehas been

received yet," said the Vatican

spokesman, Joaquin Navarro. It

was not clear why Mrs. Agca want-

ed the pope to forgive her son since

John Paul has already done so on
two occasions. He forgave Aon
shortly after the attack from bis

hospital bed, and again in a 1983

visit to Agca’s cell.

quence, less intractable problems

such as regional disputes havebeen
left festering, and the impasse in

the arms talks has become pivotal

in the overall relationship.

Furthermore, Reagan adminis-

tration officials are reportedly at

odds with one another on whether

to interpret the Gorbachev moves
as a public-relations deception or

listen toyour mother.

criticism, because new thinking

and new changes invariably take

time if they are to occur. My own
view is that what we should do is

try to keep an open mind."

Specialists in Soviet affairs say

they see no contradiction between

Mr. Gorbachev’s program of do-

mestic liberalization and a posture

of inflexibility in foreign policy. At
home he has released political pris-

oners, invited public criticism of

economic shortcomings and
opened screen and stage to anti-

Stalinist themes.

A senior American official said:

“Gorbachev recognizes that if they

don'tdo something about the tech-

nology gap, they’ll enter the 21st

century as a declining power rather
than one that is «framg op. This

would erode the power position of

the Soviet Union in the world, so it

is consistent to be changing at

home and rigid about Soviet for-

eign policy."

Indeed, economic change is seen

by Soviet military industrialists as

essential to “Soviet geopolitical

competitiveness," according to Di-

FrandCharged in LaRoache Funding
WASHINGTON (WP)—A grandjury in Loudoun County, Virginia,

has indicted 16 persons and five groups affiliated with the political

extremist Lyndon H. LaRoucbe Jr. in what prosecutors described as an

ifiegal operation that cheated thousands of people out of as much as $30
non through fraudulent fund-raising.

The authorities in Virginia and Maryland arrested 13 of the LaRoucbe
followers on Tuesday after the indictment was delivered. They said 12

had been charged with fraud in the saleof securities, selling unregistered

serenities and selling securities as unregistered agents, while the 13th was
charged only with securities fraud.

According to court documents and law enforcement sources, LaR-
ouche organizations solicited the loans by telephone, promising high

interest rales. The solicitation was illegal, officials said, because the

groups and securities were not registered with fee Virginia Corporation.

Commission and the promises of repayment were made in bad faith.

For the Record
Hie (rial of an American in East Baffin who was accused of violating

border laws by protesting atop the Berlin Wall was adjourned Wednes-

day, with a verdict expected Thursday. John Runnings, 69, of Seattle was

arrested Nov. 18 after he scaled the wall with a ladder. (AP)

At least 17 passengers were injured when a Swiss train crashed into a
barrier at the central Geneva station on Wednesday. (Reuters)

James R Webb, a best-selling author and assistant U.S. secretary of

defense for reserve affaire, has been nominated by President Ronald

Reagan to succeed John F. I ehman Jr. as secretary of the navy. Mr.
Webb wrote “Fields of Fire,” about combat in Vietnam, among other

books. (AP)

A UJS. immigration judge in Los Angeles, saying that eight aliens could

not be held solely on the basis of a purported amHatioo with a radical

. . „ _ . , . , Arab group, ordered them freed until a hearing on April 28. Seven of
nntn K. Stines, a Soviet emigre now them were arrested Jan. 26. They have been in federal detention. (NYT)
at the Carnegie Endowment for In-

ternational Peace, writing in the ~ ""

current issue of Foreign Affairs.

“But any Sonet leader,” he
writes, “might find his credibility

among the powerful national secu-

rity elite badly damaged if change

at home were to become coupled

with a perceived softness abroad"
Therefore, Mr. Gorbachev has

been both conciliatory and toogh.

He has talked about withdrawing
Soviet troops from Afghanistan,

but American officials doubt that

Moscow has reached the point of

reconciling itself to having an Af-

2 Were Killed, 200Hurt
In Kazakhstan Rioting

Return

ALMA-ATA, UASJL — The
prime minister of the Soviet repub-

lic of Kazakhstan revised on
Wednesday accounts of riots in

Alma-Ata in December, saying two

persons were killed and about 200

were injured.

Nursultan A. Nazarbayev, giving

the fullest account so far of the

mate grievances, including prob-

lems with food and housing in

Alma-Ata.
“One volunteer police worker

died; ooe student died," he said,

adding that about 200 people need-

ed medical aid.

Mr. Nazarbayev said a maxi-

mum of 3,000 people had gathered

on Brezhnev Square, the mam
square in Alma-Ata, one day after

an grimic Russian, Gennadi KoL

ghan government it cannot control

Similarly, new gestures have
been made in the Middle East and
the Far East Although his aides

have talked about negotiating on disorder, said that up to 3,000 stu-

dCDU^dotope^UKApwin
fense Initiative. Mr. Reagan’s idea the nationalist demonstrations in

as the Com-
for a space-based missile defense, the Kazakh capital The previous

centralML Gorbachev has not begun to official fignnTgmsn by Deputy
bargain on SDI. Foreign Minister Vladimir F. Pe-

say they were
The overriding emphasis on the ttovsky, was no more dm; several ^akSbin and Lheydid not™ .«= M hundred participants. Earlier re- ^T^feanSor Kunayev:" Mr.

ports had mentioned casualties
said. But the students

without providing figures. m KazaJda Md empha-
Mr. Nazarbayev said that about they were unhappy with the

100 people were detained, three choice of a Russian who had no ties

have been sentenced to prison or w Kazakhstan, be added.

arms negotiations is Moscow’s
choke, not Washington’s, and it

reflects the disparity between
American and Soviet perceptions

of superpower competition. For the

United States, Soviet-American ri-

Al! that good advice doesn't
have to be a thing of the past just

because you're apart. Keep in

touch with your family by phone.

You'll stay close even though
they're in the States.

whyintod parts <rf the world SSmpT^oto are still

the Middle East, Central America,
investigation.

AJnca, Afghanistan — has occu- „ „
, ,

, ,

-

pied a major place in the anxieties
The Kazakh offioal rnadehu

about Moscow’s policies.
comments to 12 Moscow-based

Bui the Soviet Union has never correspondents, the firstbn«t

»

given high priority to these matters, *»»« “2
and American officials say Soviet- since the nois occurred Dec. 17-18.

American talks on regional prob-
lems have amounted to little more
than recitations of each side's fa-

miliar positions.

since die riots occurred Dec.

Previous official press reports

up the rote of “hooligans

parasLes" bat Mr. Nazarbayev

said the «ti«Hanis had voiced legiti-
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Mr. Nazarbayev linked the dis-

order to what he called the stagna-

tion and corruption of Mr. Kun-
ayev’s 22 years m office.

He said that Mr. Kotbin was

among party and state officials

who personally addressed the dem-
onstrators on the square, where the

students were told that non-Ka-
zakhs had been leaders of the re-

public in the past

Mr.Nazarbayev said that thepo-
lice had suppressed the riots with-

out the aid of Interior Ministry
troops or other forces.
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Angola’s Appeals to U,S.fWM
To Establish Ties Become
A Well-Worn Refrain

'A

-v
uj.- '/w !>: . ,'v

By AHisrcr Sparks
Washington Pan Sorter

LUANDA. Angola — The An-
golan minister spread his arras in

the gesture of an embrace.
“We are ready to dance,” he said.

“Our young people like American
rhythm and we would like to see

our countries getting together
more."

“But.” he added, “it takes two to
dance. If it were our decision alone;
then it has already been taken.**

That appeal by Foreign Trade
Minister Ismael Marlins has be-
come a refrain is Angola, a critical

piece on the chessboard of south-
ern Africa's geopolitics.

One year after the Reagan ad-
ministration decided to give weap-
ons to Jonas SavimbPs rebel move-
ment, the National Union for the
Total Liberation of Angola (UN-
ITA), members of the government
that Mr. Savimbi is trying to over-
throw say they are still eager to be
on good terms with the United
Stales.

The United Slates is alone
among the major Western powers
in refusing to recognize the Marx-
ist-Leninist but seemingly prag-

matic government that seized pow-
er in 197S after the collapse of

Portuguese colonialism.

The rebuff and the aid, including

anti-aircraft and anti-tank missiles,

to Mr. Savimbi’s anti-government

forces are intended to show U.S.

resolve against the presence of

30,000 Cuban troops and 2,000 So-

viet, Bulgarian and East German
military advisers who are helping to

bolster tbs government of Presi-

dent Jose Eduardo dos Santos.

The United Slates also has made
(he departure of the Cubans a con-

dition for carrying out a UN Secu-

rityCouncil resolution for the inde-

pendence of South-West Africa, or

Namibia, a former German colony

on Angola's southern border that is

controlled by South Africa.

The U.S. hostility dearly has dis-

mayed the Angolans. However.

Angola preserves a prime site on a

ridge overlooking Luanda for the

United Stales to build an embassy
next to those of France and West

Germany.
Luanda keeps sending out sig-

nals of receptiveness. Last week

Deputy Foreign Minister Venando
de Moure told visiting foreign re-

porters that Angola was willing to

resume negotiations on its pro-

posed formula for removing the

Cubans if the United States would

stop its aid to UNTTA.
Angola says the Cubans are es-

sential to guarantee the country's

1TA guerrillas whom South Africa

supports.

In an attempt to seek a compro-
mise with Washington in 1984, Mr.
dos Santos offered u> withdraw
15,000 Cabans based in southern
Angola in phases over two years,

beginning with the start or the Na-
mibian independence program.
The remaining Cubans would have
stayed in the north to guard the

capital and the oil-rich northern
enclave of Cabinda and would have
been withdrawn later under a sepa-
rate bilateral agreement between
Luanda and Havana.

'

This offer, which both South Af-
rica and the United Stales rejected,

was the one Mr. de Moura said
could be reconsidered now.
“We can negotiate on this,” he

said. “It can be changed in the bight

of new circumstances in which
UNITA is weaker than it was in

1984. But Erst the United States

must stop its aid to UNTTA and it

must remove all preconditions.’'

Western diplomats based in Lu-
anda seem uniformly critical of the

Reagan administration's unwilling-

ness to respond to' Luanda’s over-

tures and its decision in February
1986 to send S15 million in sophis-

ticated military aid to Mr. Savimbi.
They say this approach is counter-

productive, forcing Angola into a
greater dependence on its Soviet

and Cuban protectors than its lead-

ers want.

“Washington would achieve
what it wants much quicker if it

would open an embassy here,'* re-

marked a Western diplomat with

tong experience in Angola.

A newly published report by the

Economist Intelligence Unit, a

risk-analysis organization based in

London, supports this assessment

“United States support for UNTTA
is likely to backfire, encouraging

yet closer security ties between An-
gola and its Cuban and Soviet al-

lies," the report says.

Mr. de Mount added a firsthand

endorsement. “The Americans
blame us for having the Cubans
here, but they and the South Afri-

cans are responsible," be said. “If

my door is broken down. 1 have to

reinforce it”

TheAngolan attitude toward the

American hostility seems more be-

wilderment than anger. American

companies are heavily involved in

Angola’s oil industry, which pro-

vides 90 percent of the govern-

ment’srevenue, mating it the Unit-

ed States’s second biggest trading

partner in Africa, after Nigeria.

Angolan officials appear genuinely

not to understand why a country

security against repeated incur- with which they have good eco-

sjons by South African forces nomic relations should be actively

based m Namibia and by the UN- supporting a rebellion against h.

U.S. Industry Is Said to Back

Modified Textile Imports Bill

flan Mmy/aMm
Honduran soldiers guarding a dirt airstrip at a military base in the port of San Lorenzo as

troops from the U.S. Army's 518th Engineering Battalion work on improving the runway.

U.S. Seeks Funds for Honduran Base
Senator Calls Requesta Tangible’ SignofPermanent Role

By Julia Preston
Washington Post Service

TEGUCIGALPA Honduras —
The Pentagon has requested $10
million to build cement-block bar-

racks for U.S. troops at an air base

in Honduras. Senator James R.

Sasser said He called the request

the “first tangible admission" that

the U.S. military presence in the,

country was not temporary but per-

marten l

Mr. Sasser, Democrat of Tennes-

see and chairman of the military

construction subcommittee of the

Appropriations Committee, said

here over the weekend that the De-
fense Department had asked for

the funds over a three-year period

He said the money would be
used to house 900 servicemen at

Palmerola. the headquarters of a

Pinochet Opponents

Urge Voter Registration

Reuters

SANTIAGO — Opponents of

the military government of Presi-

dent Augusto Pinochet urged Chil-

eans on Wednesday to register to

vote when electoral rolls are

opened next week for the first time

since the 1973 coup.

The Democratic Alliance, which

has attacked the registration sys-

tem designed by the military as

slow and susceptible to fraud, said

voters should nevertheless sign up
as a necessary step to achieve free

elections.

•<1,100- troop contingent known as

Joint Task Force Bravo.

The request appeared to contra-

dict assertions by the Reagan ad-

ministration that it seeks no fixed

bases in Honduras. Mr. Sasser said.

He also asserted that the Penta-

gon had already ppl up facilities for

long-term use in Honduras by
drawing on operating funds instead

of the appropriate construction

budgets for permanent installa-

tions.

The senator traveled to the Pal-

merola base, about 50 miles (80

kilometers) from Tegucigalpa, on
Saturday during a two-day inspec-

tion tour of U.S. military exercise

sites in Honduras.

Mr. Sasser said the planned bar-

racks would be partially concrete

and designed to last at least 15

years. U.S. soldiers who rotate

through Palmerola. on tours of two
weeks to six months, now live in

metal-roofed wooden cabins. The
funds requested by the Pentagon

also would be used to set up an 80-

bed hospital at Palmerola, he said

Mr. Sasser said he would bold

hearings in Washington on March
25 on the Pentagon request

Lieutenant Colonel Richard Ri-

naldo. a spokesman for the U.S.

Southern Command, said the Pen-

tagon was trying to improve “mo-
rale and living conditions" by
building new “low-maintenance fa-

cilities” at Palmerola that were de-

signed to meet congressional re-

strictions on permanent
construction.

Colonel Rinaldo said the possi-

bility of scaling down operations at

the Palmerola outpost was being

reviewed but added that, for the

moment, the facility was there “in-

definitely."

Military observers said the Pen-

tagon had avoided concentrating

too many troops in Honduras de-

spite what they called a buildup of

Soviet-equipped forces in Nicara-

gua. A U.S. spokesman said there

were currently 3,700 U.S. troops in

Honduras, including 750 para-

troopers from the 82d Airborne Di-

vision who were in the country on
maneuvers.

Instead, the observers said,

through four years of constant

small maneuvers the Americans
have created the minimum infra-

structure to support a swift U.S.

mobilization through Honduras
into Nicaragua. Many of the small

maneuvers involved only U.S.

Army engineers who rolled black-

top on a country road or tamped
down a pebbled airstrip.

Mr. Sasser recalled that when
Congress approved $13 million in

1985 to redo the tarmac ai Palmer-

ola, a Honduran militaryjet-fighter

strip, his committee was assured

(hat the work was only a contingen-

cy for landing F-15 fighter-bomb-

ere.

He sard be had been promised

that the strip would not be used for

heavy cargo craft such as the C-5.

But the ribbon-cutting ceremony
for the new field was marked with

an inaugural landing of a C-5, Mr.

Sasser said. The planes have been

coming and going since.

REGAN:
Hiring Trouble

(Condoled from Page 1)

Washington attorney who w3s a

regional director in the 1980 Rea-

gan campaign and has dose ties to

Treasury Secretary JamesA Baker

3d.

Lasl month, John Cogan, dm
second-ranking official at the Cah-

fomia-based Hoover Institution,

turned down an offer to bead the

White House Office of Policy De-

velopment The post was subse-

quently filled by Gary L. Bauer, an

assistant at the Department of

Education.

Sources said that Mr. Regan had

'derided to hire Nancy J. Risque, a

former White House official and

Reagan loyalist who now works for

a Washington political consulting

firm beaded by Edward J. Rollins,

to replace Alfred H. Kingon, the

assistant for cabinet affairs, when

he leaves for a managerial post

These sources said that Mr. Re-

gan had not decided on a replace-

ment for the White House commu-
nications director, Patrick J.

Buchanan, who resigned earlier

this month. Mari Maseng, the

White House director of public liai-

son. has been interviewed for the

post. .

A widespread judgment inside

the administration, expressed

Tuesday in the nonpartisan weekly

National Journal, is “that the

White House staff, during Rea-

gan's remaining years, will largely

be a haven for people hoping to

make names for themselves, rather

than those who already have.”

In part, officials say the difficul-

ty of filling White House jobs is a

normal consequent* of declining

vitality in an administration’s final

two years. This has been com-

pounded by a disinclination of

some to join an administration

troubled by the Iran-contra investi-

gation.

But sources said that some who

have been approached to join the

stafi arc reluctant to work under

Mr. Regan’s hierarchical system

Others say they are concerned

about being hired by Mr-

without knowing if he will stay.

Mr. Regan demonstrated what

one aide called his “bull in the

china shop” quality at the White

House staff meeting Monday
morning when the chief White

House spokesman, Marlin Fitz-

water, was giving a rundown on

prospective news stories.

Mr. Fitzwater mentioned a stay

that said that Yitzhak Shamir, the

Israeli prime minister who was 10

meet with Mr. Reagan on Wednes-

day, would say that Israel had little

to do with the Iran arms sole.

“Oh. what's he going to do —
stand up and lie?" responded Mr.

Regan.
According to one source woo at-

tended the meeting, the national

security adviser, Frank C. Carhicci

“cringed" and quickly changed the

LEAVING
EXCELLENCE
TO CHANCE

WOULD BE FAR TOO
FRIVOLOUS.

Perfection is rarefy the fruit of chance, in the beginning there

is always the firm commitment to rrente {he exceptional, to

improvethegood stillfurther. Because on fythu* ran otu- arrive

a t tru e excellence, amlso rise a borethe rommnnpfare through

consummate quality. That’s something to be /»nrnt* in mind

whenever calmly leaning backand lightingupyourfineDan-

nemann cigar or Ifannemann cigarillo. For nothing distin-

guishes the connoisseurfrom the layman like the admirable

habit of demanding the better rather than the merely good.

HANNEMANN
Dannrmunn cigar* and cigarillos an- >l»?rkrd In irailiitv wiiiarcnnir-K.

By Sruarr Auerbach
Washington Peat Service

WASHINGTON — American

textile and clothing makers have

agreed to a greatly modified import
quota bill this year in an effort to

win a veto-proof congressional ma-
jority. according to Senator Strom

Thurmond. Republican of South

Carolina.

He said Tuesday that he and oth-

er members of Congress from tex-

tile-producing states planned to in-

troduce the bill cm Thursday.

The new bill, still in draft form,

“differs substantially" from the

legislation that President Ronald

Reagan vetoed last year. Mr. Thur-
mond said. He will introduce the

bill in the Senate along with the

chairman of the Commerce Com-
mittee. Ernest F. HoQings, Demo-
crat of South Carolina.

The new bill would set quotas on
imports of textiles and clothing

from ail countries instead of setting

them only for the major textile-

producing nations of the Third

World. That provision led to

charges that last year’s legislation

was racist

Representative Butler Derrick,

Democrat of South Carolina, a

member of the House Rules Com-
mittee. will introduce the same bill

is the House. A majority of Rules

Committee members arc expected

to be among the co-sponsois. This

is likely to ensure that textile quo-

tas wiU be included in any trade

measure passed by the House.

“Tins Dill is far more generous to

our trading partners than the one

that received 276 votes in the

House last year," Mr. Derrick said

in a tetter to colleagues. “It repre-

sents significant concessions by the

U.S. industry and its workers ” he
wrote, adding that it “still provides

an effective remedy to the import

problem.”

Unlike last year’s bill, the new

legislation would not mandate lim-

its- for any specific country, but
instead allow the administration

authority to allocate individual

quotas within the overall amount.
The quotas are based on last year's

import levels, and will not. as last

year’s bill did, require rollbacks in

foreign shipments.

In an effort to make the legisla-

tion conform to international trade

rules, it allows compensation to

foreign suppliers lor lost sales.

But it sets as national policy a

prime goal of the domestic textile

and clothing industry: limiting im-

port growth to the growth of the

domestic market. The industry ar-

gues that imports have averaged an
8-perccnt yearly increase since

1973 white the market has grown

an average of 1 percent a year.

In justifying the need for the leg-

islation. industry officials pointed

to a 17-percent increase in textile

and clothing imports last year,

amounting to a $2 1-billion trade

deficit.

U.S.-French Talks
Trade Minister Michd Noir of.

France left Paris for Washington
on Wednesday for talks on trade

issues ranging from agriculture to

European stale aid for the Airbus

consortium. Reuters reported from
Paris.

Mr. Noir will meet the U.S. trade

representative, Clayton K. Yeuturr.

and Agriculture Secretary Richard

E.Lyng.

Misuse ofInsecticides

Creating MonsterBugs’
Untied Pros hurmaiunud

CHICAGO — The misuse of

pesticides has inadvertently creat-

ed “strains of monster bugs" that

can no longer be chemically killed,

scientists worn.

“There arc now about 30 species

(hat nothing can kill." said Robert
Metcalf, a biology professor at the

University of Illinois.

Brian Croft, a professor of ento-

mology at Oregon State University,

said the problem threatens agricul-

ture and health around the world

and costs about $2 billion annually.

“Wehave definitely created a big

problem for ourselves," he said.

Resistant strains result from the

survival of pests that are able to

develop enzymes that detoxify a

pesticide or slow its penetration.

Mr. Metcalf said: “The short-

sighted and irresponsible" use of

800 Named to SupportKemp
The Associated Press

WASHINGTON — Organizers

have announced that more than

800 Republican officials, members
of Congress, conservative activists,

business leaders, sports figures and
actors wereon the national steering

committee for the Jack Kemp for

President Exploratory Committee.

Mr. Kemp, a Republican repre-

sentative from New York, has said

be would announce his candidacy
April 6.

Edward J. Rollins, chairman of

the exploratory committee, said

Tuesday it included 22 congress-

men. 18 former state chairmen of

Ronald Reagan's presidential cam-
paigns and 139 stale legislators.

Mr. Rollins said. “The 22 mem-
bers of the Congress we're an-

nouncing today are really the cut-

ting edge of the Reagan
revolution."

John W. Buckley Jr„ a spokes-

man for Mr. Kemp, said steering

group members would help raise

money, organize in their states and
speak on Mr. Kemp's behalf.

pesticides was “producing strains

of monster bugs."

The comments were made this

week during a meeting here of the

American Association for the Ad-
vancement of Science.

The scientists suggest that the

current method of controlling in-

sects. which usually involves devd-
oping a new pesticide and then sat-

urating the intended victim,
actually results in making an insect

immune.

Amoag the more significant ex-

amples:

• Malaria had been nearly elimi-

nated from many parts of theworld

until the World’ Health Organiza-

tion decided to eradicate it by using

insecticides. Mr. Metcalf said The
organization spent 21 years and al-

most $2 billion before giving up in

1976. All it had to show for its

effort, be said, was a race of malar-

ia-carrying mosquitoes virtually

immune to insecticides.

• Cotton bollwarms “weren’t a
big problem" until fanners decided

to spray them, Mr. Metcalf said.

“Most of them were fairly well reg-

ulated by their natural predators

and when we started throwing pes-

ticides all over the place, we kdled

our friends."

Mr. Metcalf and Mr. Croft con-

tend these cases need not have hap-

penedand that prudent “integrated

pest management" chemicals may
prevent future occurrences. The
technique involves the alternate use

of various pesticides and the rria-

troduction of natural predators.
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The Protocol Is Flawed
In the 1970$, selected Third World politi-

cal causes were on a rhetorical roll, and
their sponsors were alert to new inter-

national Forums in which to advance them.

In this spirit the FLO and some other orga-

nizations arrived at a conference that the

International Committee of the Red Cross

had called to revise the Geneva Conven-
tions on the protection of victims of armed
conflicts. They not only arrived at the con-

ference. they hijacked it, taking a forum
ostensibly devoted to extending (he reach of

humanitarian concerns and turning it to
political use. The result was two agree-

ments. or “protocols," of which Protocol 1,

dealing with “international" armed con-

flicts, was the Third World priority.

What the Third World proponents of this

policy wanted was status and recognition

for their favorite “national liberation move-
ments." To this end they wrote a tenden-

tious new definition of armed conflicts to

include challenges to Israel and South Afri-

ca and to exclude challenges to Iraq,

Ethiopia and so on. They put “national

liberation wars" into an international cate-

gory, thereby legitimizing both the subver-

sion of “colonial, alien or racist" regimes

and the assistance of such subversion by
outside powers such as the Soviet Union.

Worst of all was the impact of the new
rules on the traditional purpose of humani-

tarian Law, which is to offer protection to

nonoombatams by isolating them from the

perils of combat operations. The changes

granted status as combatants— and, when
captured, as prisoners of wax— to irregular

fighterswho do not wear uniforms andwho
otherwise fail to distinguish themselves

from combatants, in brief, to those whom
(he world knows as terrorists.

The Ford, administration took part in the

negotiation of these and other changes and
the Carter administration signed them.

Such were their limitations even then, how-
ever, that they were never forwarded for

U.S. Senate ratification. Nor was there any
lobbying of note for them. But recently the

Reagan administration got around to the

matter. While asking theSenate to ratify the

acceptable Protocol 2 bearing on noninter-
national conflicts, it declared that Protocol

I on international conflicts was “funda-

mentally and irreconcilably flawed."

The Reagan administration has often,

and rightly, been criticized for undercutting

treaties that were negotiated by earlier UJL
admimstrations- But it is right to formally

abandon Protocol 1. It is doing so, more-

over. for tire right reason: “We must not,

and need not, give recognition and protec-

tion to terrorist groups as a price for

progress in humanitarian law."

—THE WASHINGTON POST.

President Reagan has faced more impor-

tant but probably no tougher decisions than

whether to seek ratification of revisions to

the 1949 Geneva conventions. If he said

yes, that would improve protection for pris-

oners of war and civilians in wartime, but at

the price ofnew legal protection for guerril-

las and possible terrorists. He decided to

say no, a judgment that deserves support.

The 1949 convention on laws of waiThe 1949 convention oa laws erf war
needs updating; The lines have blurred sep-

arating civilians and combatants, and regu-

lar and irregular troops. In 1977 a protocol

packed with valuable additions was signed

by a hundred countries, including the Unit-

ed Stales pending ratification by the UJS.

Senate. The new provisions strengthen pro-

cedures for extraditing and prosecuting ter-

rorists. make it easier to punish the taking

of hostages and the indiscriminate use of

force, enhance rights to check on troops

missing in action and prisoners of war, and
add protection for medical personnel.

Article I of the protocol however, says

that the provisions apply to nations and
"peoples" fighting “against colonial domina-

tion and aben occupation and ag»««g racist

regimes in the exercise of their right of self-

determination." These are nice words, but

also possiblegrounds for giving terrorists the

legal status of prisoners of war. The protocol

also provides that regional groups Eke the

Organization of African Unify and the Arab
Leaguecould decide which “peoples" consti-

tuted a legitimate party in an armed conflict.

President Reagan could have asked the

Senate to ratify with reservations. But that

would haveopened thedoor to all signatories

to pick and choose what to obey. Countries

might have read that as l^fimping

terrorists. So Mr. Reagan made the sound

choice. He notified the Senate that he would
not subna't the protocol because it was “fun-

dameotally and irreconcilably flawed.”

Apparently, many countries are having

second thoughts. Only about 40 signatories

have ratified the protocol not including the

Soviet Union, France or Israel Another

international meeting is in order to plug (he
dangerous loopholes and reaffirm the im-

portant new benefits.

— THE NEW YORK TIMES.

Learn Interdependence
U.S. Treasury Secretary James Baker

demonstrates extraordinary skill as a diplo-

mat and as a politician with his campaign to

persuadeJapan and West Germany to stim-

ulate their economies. By threatening to let

the dollar fall unless be gels his way, he
undercuts protectionist pressures at home
and simultaneously reminds the allies of

their dependence on American markets.

But he is not offeringenough in return. He
proposes to help stabilize the value of tbe

dollar within a “reference range" of other

currencies. A deal on exchange rates cannot

last however, unless Washington matches
Japanese and German reforms with a serious

reform of its own. The United States must
substantially reduce (he federal defidL

Indeed. talk of reforming the machinery
of exchange only distracts from a central

painful truth. To reap the benefits of an
open world economy, all the participants

must understand and accept some loss of
individual economic sovereignty.

What explains the SI50 billion-plus trade

deficit? How has America gone, with such
stunning speed, from being die world’s larg-

est creditor to its largest debtor?

Many members of Congress find it easy

to blame sneaky foreign trade practices.

Sophisticated policy makers like Mr. Baker
understand that, in truth, foreign markets

arc now- more open to American goods than

ever before. They blame (he failure of Japan
and West Germany, the big trade-surplus

nations, to create enough domestic demand
to absorb the output of tbeir immensely
productive economies. What cannot be sold

in Osaka and Stuttgart they say, ends up in

Los Angeles and Chicago.

Policy makers in Europe and Japan be-

lieve that the fault lies with America. Since

1981. they point out America's budget defi-

cits have sucked in several hundred billion

dollars worth of foreign capital. All the yen

and marks used to buy securities in the

United States have inevitably found their

way back home in the form of purchases of

Japanese and German goods.

Which side is right?

There is no need to choose. The enor-

mous unbalance in trade and capital flows

could not exist without tacit cooperation

from both lenders and borrowers. West
Germany and Japan have played to tbe

interests of tbeir powerful exporters by
curbingdomestic buying power. Americans

have been able to enjoy sharp cuts in taxes

without reducing government expenditures.

When Mr. Baker places the burden of

correction solely on the creditors, and then

offers to seal the bargain with promises to

defend the value of the dollar, be is not Hedy
to settle much. Consider tbe possibilities.

IX America continues to rely on foreign

capital to cover its budget deficits, tbe trade

imbalance will remain. Suppose, though,

that stimulation abroad does reduce tbe

flow of foreign funds. The Federal Reserve

will face an ugly choice. It could address the

shrinking pool of capital by letting interest

rates rise, risking recession. Or it could

loosen tbe money supply to accommodate
tlw demand for credit, risking inflation.

Just tow this will affect private demand
for specific currencies is anybody's guess.

But withjobs, profits and domestic prices on
the line, it is hard to imagine that the United

States— or any government — would give

priority to exchange rate stability.

The underlying point is that most of the

(rid ideas of international finance are obso-
lete. Changes in interest rates, taxes and
budget deficits ricochet around the globe,

inducing large, often unforeseen conse-

quences. And because of its dramatically

increased involvement in world trade and
capital flows, tbe United States is now al-

most as likely to be the victim of chauvinist

economics as the victimizes

Tbe dollar’s recent roller coaster ride is a
symptom of the failure to face the reality of

interdependence. Sooner or later, Washing-
ton and other governments will have to

accept the need to coordinate what used to

be trailed domestic economic policies. Until

the orchestra plays in harmony, promises to

fiddle with exchange rates will make no
more difference than changinga discordant

tune from a waltz to a fox-trot.

— THENEW YORK TIMES.

OtherComment
A Peace Gala in Moscow

The peace forum just ended in Moscow
may have been less conference than gala,but

it was a noteworthy occasion. True. Mikhail

Gorbachev may not have launched the arms

initiative anticipated by some. But his speech

was anything but an anticlimax, and an

understandably suspicious West would be

foolish to dismiss it as propaganda. There is

every ground for believing that, despite

doubts about how much Ronald Reagan can

deliver. Moscow still dearly wants an arms

agreement. And an argument, admittedly

tenuous, can be made that Mr. Gorbachev

noi tally wants the West to believe him but

sincerely needs it to. The occasion demands a

more imaginative reply than: Better tbe devil

you know than tbe angel you don't.

— The Independent (London).
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OPINION

Space Weapons Entirely Defensive? Don’t Bet on It

WASHINGTON — To President Rea-
gan, the Strategic Defense Initiative isW gan. the Strategic Defense Initiative is

a purely defensive program — a “peace

shield." So why does the Soviet Union consis-

tently talk about “space-strike weapons," em-
phasizing the potential offensive uses of SDI?
Tbe Soviets may be right. The technologies

now being researched is American (and Sovi-

et) laboratories promise an astonishing new
generation of weapons whose impact we can
hardly predict. If deployed in space they

could destabilize the strategic balance.

These weapons will differ from earlier gen-

erations chiefly through a quantum leap in

speed, range and accuracy. They trill resem-

ble earlier generations, however, in that

the chief distinction between an offensive

and defensive weapon will remain who has it

and where it is pointed.

The offensive potential of “star wars'’ tech-

nology became clear to members of tbe Rea-
gan administration last year when they tried

to draft statements that would reassure tbe

Soviets that the intent of SDI was purely

defensive. An administration official involved

in the drafting says be learned about a highly

classified Pentagon program “
that would al-

low us to attack Soviet missile silos from

By Robert English

This is the first oftwo articles.

bomb system, oae must recognize that tech- molecules in the upper atmosphere. By a
; <— .J ..L. 1

oology i$ not stationary, and whatmaybe the
right answer today on technological feasibil-

ity may be different tomorrow."

Tomorrow is almost here, and the picture is

indeed different. Advances in missile guid-

ance, including radar and infrared homing

systems, raise the oot-too-distant prospect o?

near-perfect accuracy. And modem shaped-

charge explosives or hypervdoetcy “kinetic

energy” pcoetrators should make it possible

to destroy even hardened targets, possibly

including silos, with non-nuclear warheads.

The X-ray laser. This exotic weapon wLQ

focus some of tbe tremendous radiation gen-

erated by a nuclear blast in space into a
coherent beam. SDI officials say it is designed
to disable a missile early in flight, but they

concede that the X-ray laser would make aconcede that the X-ray laser would make a
“gangbuster" anti-saidhte weapon.

It is well known that X-rays cannot pene-

trate the atmosphere. What is less well known
are the “secondary effects" that will occur

when tbe beam of X-rays collides with air

process known as “Compton scattering,

these collisions will knock loose enough elec-

trons to createa powerful current that follows

the “cone" of the original laser beam. Simul-

taneously, this surge of electrons, like any

ennrat, will generate a strong electromagnet-

ic field. According to physicist Ted Taylor, a

former weapons designer with Los Alamos

National Laboratory, either of these phenom-

ena have the potential to wreak havoc with

high-flying aircraft, if aot terrestrial targets.

Other nuclear-pumped directed-energy

weapons. Beyond the very short wavelengths

of an X-ray laser, nuclear-pumped directed

energy systems could produce weapons oper-

ating at much lower frequencies, offering an

entirely different set of offensive possibilities.

Radio aztd microwave frequencies, for exam-

ple, have no trouble penetrating tbe atmo-

sphere. Depending on their power level snch

“radio frequency" weapons directed at radar

and radio anwnn«e could burn out or jam
important communications equipment. Even

more fantastic might be the use of long-

wavelength-directed enetgy weapons to ex-

ploit a phenomenon known os the hazardous

effect of radiation on ordnance; or HERO:
Many accidental deaths have been caused by

the handling or storage of munitions in flic

vicinity of powerful radio transnjxssons. At -

the proper frequency, electromagnetic radia-

tion can create an unintended current m the

detonators of various conventional explo-

sives, with disastrous results.

The aerospace plane. Although technically,

not pan of the SDI program, this certainly

holds promise as a space-age weapon. The.

aerospace plane, or trans-atmospheric vein-,

cle, will take off and land on ordinary run-

ways, traveling at up to 25 times the speed.of

sound in low earth orbit. In other words, it

will offer the speed of a missile with the

flexibility and accuracy of amanned bomber?

The writer was a U.S. Defense Department

policy analystfrom 1982 to 1985 and is now a

senior analyst with the Committeefor National

Security, a Washington-basedgroup rhtu advo-

cates arms control He contributed this cam-

.

meat to The Washington Past

space, using exotic technologies," according
to a journalist who talked with him recently.to a journalist who talked with him recently.

Predicting the potential uses of weapons
that only exist at this point on the drawing
board is obviously risky. There is consider-

able scientific debateover whether these exot-

ic systems will even work in their intended

defensive role. Nonetheless, consider some of

the possible offensive uses of SDI technology;

The free-electran laser. Now the hottest of

SDI*s directed-energy programs, tbe ground-

based frec-electron laser is supposed to shine

a beam up through tbe atmosphere, there to

be reflected by orbiting minors, to disable a
Soviet missile in its early, boost phase. Studies

show that a laser powerful enough to stop a
missile could also start a conflagration on the

ground. This suggests that lasers might a1w>

attack aircraft m flight, or disable “soft"

ground-based targels such as radars, commu-
nications nodes, power grids and so on.

The space-based kinetic tali vehicle. Under
SDI, a fleet of satellites could be deployed.

SDISpin-OffMight Improve Life Worldwide

London
— in the history of

t mankind's cultural and tech-L/ mankind's cultural and tech-

nological development, periods of

apparent quiescence are followed

by quantum leaps in imagination

that have lifted our species onto
new planes of activity. The inven-

tion of the wheel the discovery of

planetary motion, the discovery

of electricity all brought about
fundamental changes in the way
of life of mankind that could not

have been foreseen but which no
one would now deny as essentiaL

In our own time, who could

have predicted 30 years ago the

universality of the video recorder,

tbehomecomputer or the medical

By Geoffrey Pattie

The writer is the British minister of trade and industry.

ed distance but whose potential

was not recognized by the world

at large. With the advent of more
sophisticated technology, aided

by research carried out during
World War II, Mr. Baird's origi-

nal concept was transformed into

a viable system quite unlike its

initial experiment.

SDI research has not yet

reached (he equivalent stage of

Mr. Baird’s 1926 demonstration.

Just as he could not have foreseen

the virtually instantaneous world-

example of a technological prod-

uct being in advance of tbe mar-
ket Unfortunately, we in Britain

did not learn the lesson; radar,

the jet engine and tbe computer
were similar technological ad-

vances whose development was
retarded became tbeir inherent

potential was poorly recognized

and market poll was inadequate.

I hope we have now learned

that innovation is not enough. It

has to be followed by rapid devel-

opment to meet market needs.

{jelled rockets. These would use sophisticated

guidance to home in on Soviet missiles and
to say that without the ground • take for granted, it is impossible menial exploitation,

having been prepared by govern- for us to do other than hypotbe- Many of the technologies to be

path we are treading to a polluted

planet unfit for human halxta-

'

don. I cannot predict whether or

not these speculations will come

to pa.«, but I do not drink that

future generations would thank'

us for turning our backs on thpm.

Of course, SDI is a defense re-

search program with particular

aims. But ih in its wake can come
inventions and discoveries that

can profoundly affect the life-,

styles and aspirations of the peo-

ple of the world. Hunk what can

be achieved by a transport system

which does not rely on fossil fed;

by reductions in the rate of de-

struction of tropical ran forests

as a result of new materials; fa

marked reductions of pollution

generally, by improverrantsiaag-

pact. It does not take an engineer to see that,

with specially designed re-entry vehicles, this

concept could be adapted to strike targets in

atmospheric flight or on the earth's surface.

Fears that the Soviets were developing a
nuclear “orbital bombardment system" in the

mid-1960s quickly passed when the technical

and political obstacles were fully understood.

However a 1976 report by the U.S. Senate

Committee on Aeronautical and Space Sci-

ences cautioned that in evaluating an “orbital

opment, these and many other

manufactured products would
not have reached the domestic
market in this tune scale.

Our present relationship with
the technology involved in SDI is

rather akin to the sitnation faced

by John Logie Baird in 1926. He
bad developed a primitive televi-

sion system which could receive

and transmit a signal over a limit-
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oology which we now view as ad-

vanced but which future gener-

ations wfll deem as primitive as

we deem early television research.

Television is only one example
of an innovative concept which
needs not only technological ad-

vance but market pull in order to

bring its general acceptability. In-

deed, the eariy history of the tele-

vision service in Britain is a classic

gram are those on which the fu-

ture of industrialized society may
depend. It has been said that as a
result of this program, computing
power equivalent to that of a Cray
supercomputer could be managed
by a desktop sized model; new
lightweight composite materials

could replace wood and metal
structures; novel energy and pro-

pulsion systems could reverse the

ter satellite imagery.

These are not pie-in-the»slcy

ideas. These are realistic objec-

tives which will imxtove the ev-

eryday life of our global village.

This isadaptedfrom an addressto

an InternationalHerald Tribunecon-

ference in Paris last November art

“Alfred Defense Industry Coopera-

tion. SDI and Beyond."

Time and TruthMake an Essential Case

For Court-Martialing Poindexter, North

WASHINGTON—Tbe testimo-

ny of Vice Admiral John Poin-

a.

1 &
North: An Activist in NeedofDirection

OLLIE North was not an mteUectual giant at the Naval Academy, bur
point him in a direction, give him a goal that he believed in and towould

find a way to get there. He was a leader who even then needed good leadership,
and the structure of the academy provided that leadership through its
traditions, rules and regulations. As Ollie progressed up the chain ofcom-
mand. his superiors apparently failed to recognize his limitations because Iris

vV nyof Vice Admiral John Poin-

dexter and Lieutenant Colonel Oliver

North, it is agreed, is essential to

bringing all of the facts relating to the

Iran-contra fiasco to the light of day.
The speaker of the House of Rep-

resentatives. Jim Wright, has suggest-

ed that President Reagan pardon the

two officers, thus freeing them to

testify without incriminating them-

selves and forfeiting their Fifth

Amendment guarantees under the

Constitution. President Reagan,
mindful of tbe public outcry against

President Ford’s pardon of President

Nixon, has declined to do so.

In turn, tbe president, while prom-
ising full cooperation in the inquiries,

has urged Congress to grant use im-
munity, winch would free Admiral
Poindexter and Colonel North to tes-

tify while safeguarding tbeir Fifth

Amendment rights. Use immunity
would bar the use of that testimony,

and any information stemming from
it, in a criminal prosecution.

Tbe Tower commission, appointed
by tbe president, has asked Mr. Rea-
gan to use his power as commander
in chief to compel testimony by tbe
two officers. But in a statement is-

sued last week. Marlin Fitzwater, the

By Arthur J. Goldberg

The writer is aformer associate

justice of the Supreme Court.
“president bashing.” Nor should
there be any desire to “dump" on

Admiral Poindexter and Cokmd
North, on active duty in the military

although they were formerly detailed

to the White House, are subject to
military law. If they violated federal

statutes they may be charged and
tried before a militaryjudicial tribu-

nal On the baas of the evidence

already gathered, as detailed by tbe

Senate intelligencecommittee and by
Attorney General Edwin Meese,
there b probable cause to believe that

the two officers violated the Boland
Amendment, the Neutrality Act and
other federal laws. This showing of
probable cause, not their mere invo-
cation of Fifth Amendment rights,

warrants a court-martial of both.
President Reagan, under the U.S.

Constitution, is commander in chief erf

the armed forces and, by virtue of tbe
express language of the Uniform Code
of MQitafy Justice, may in light of the
proven arrumstances order the secre-

tary of the navy to promptly bring
general court-martial proceedings
against both officers. In court-martial
nmnwriinec rfw n/fmirof an/4 tUm mIa

Admiral Poindexter and Colonel
North. Since this is not Watergate,
wherejustice was obstructed lor per-

sonal gain, justice in this matter,

whether by court-martial or criminal

prosecution, can be tempered by
mercy and consideration of the na-
tional interest Appropriate acknow-
ledgroent canbe nude of mistakes by

To avoidaprolonged

trauma, th&rtestimony

is imperativeat the
'

tune.

S
^
mew1iere the line Ollie s Sr “wouWbe unlawful" because itleaden faded bun. and in so doing failed us alL would violate the officers' constim-— Or. Richard A Petfino, a psychotherapist who was in thesubmarine service tional rights as well as the Uniform

after graduation from the NavalAcademy, writing in the Los Angeles Tunes. Code of Military Justice. Not so.

What Pakistan Needs Is FairElections
B OSTON — A state of anarchy

is developing in Pakistan. Dur-JD is developing in Pakistan. Dur-
ing the past three months, violence

has created havoc in Karachi, the
nation's busy business capital.
Women and children have been
killed, property destroyed, and not
as a result of religious fanaticism.

Tbe causes are complex but the

catalyst obvious: the failure of Gen-
eral Mohammed 23a ul-Haq's gov-

ernment to respond to the demands
of Pakistan's people. It is lime for

the United States — if only in its

own strategic interest— to recognize

the need for a representative govern-
ment and to use its diplomatic and
economic influence to persuade
General 2a to accept fair elections.

Current U.S. policy is ill con-
ceived in that it single-mindedly per-

ceives General Zu as a bulwark
against Soviet expansionism. Yet in-

vestment in the economy is dedining
and the country is divided politically

and socially. While it is axiomatic
that a cohesive and unified Pakistan
serves the goals of peace and stabil-

ity in an area already wracked by
war, it is equally true that a frag-

mented Pakistan is vulnerable to ex-
ternal adventurism.

What the United States must un-
derstand is that Pakistan today is not
the Pakistan of 1979. the year the
Soviet Union invaded Afghanistan
Then. Pakistan was ruled by a mili-

tary dictatorship that oonsistemlv
reneged on its promises to hold elec-

tions — a condition the Pakistani
people have endured for 27 of their

40 years of independence. The ene-

By Khurshid Had!

odes of democracy were therefore

easy to identify, because everyone
had seen them before.

Now new players and new forces

have created fresh divisions in Paki-

stani society, fragmenting the politi-

cal opposition and giving General
Zia's so-called civilian government

new weapons with which to crack
down on dissent. Tbe most ominous
of the new players are tbe drug bar-

ons. who hare capitalized on the

worldwide demand for their goods
to acquire power, and who, through

easy access to modern weapons,
have been able to create what
amount to private armies.

The government created in 1986
has done little to control these

forces. Indeed, there is evidence that

the government is helping to engi-

neer the discord in the cities in an
effort to justify a return to outright

military rule. It efforts have not been
fruitless: The combination of urban
violence and growing sectarian de-
mandshas undermined the coheave-
ness of the political opposition.

One of the underlying problems
is that U.S. arms and other aid to

die Afghan refugees has been, indis-

criminately channeled through Pa-
kistan without adequate audit. Add
this dduge of arms to the normal
vicissitudes of war that make cross-

border traffic and smuggling un-
controllable and it can be under-

stand how the drug barons and
their private armies have flour-

ished. Pakistan is now thought to be
tbe largest producerof opium in ito

world, with more than half a mil-

lion identified addicts. Seven years

ago there were virtually none.

The Karachi riots were tbe most
violent in a series of violent acts

undertaken by armies of the drug
banns or the agentsof international

terrorism. This situation is indicatxre

of the Zia regime's inability to deal

with the proliferation of violence,

carried out with arms destined for

Afghanistan Lacking popular sup-

port, the government has had lordy
increasingly on the guns of obscu-

rantist re&gious groups or on the

support of the drug baron. This sup-

port has a high price: not one major

drug trader has been apprehended.

Benazir Bhutto, whose Pakistan

People's Party is tbe only opposi-

tion group with mass notional sup-

port, has demanded elections. Gen-
eral Zia rejects them. Meanwhile,

the United States Congress debates

another $42 billion in economic
and military aid to Pakistan over

the next six years.

Congress must ask itself whether

U5. interests are really served by
the havoc being inflicted upon the

people of Pakistan by America’s

own dogged loyalty to yet another

intransigent general It must make
further aid contingent on an unam-
biguous timetable for free elections,

j

nd, as Mr. Fitzwater correctly said,

may invoke the Fifth Amendment,
and doing so mast be respected.

If a court-martial is ordered, tbe
members of the conn-martial while
respecting this constitutional right,
are authorized by the Immunity Stat-
ute to grant use immunity and com-
pel the two officers to testify. Unless,
as is unlikely, they commit peijuiy,
their testimony should help unravel
this debacle. But this is not to say that
the granting of use immunity would.
by itself, allow the two to go scot-free.

Independent evidence, which
tight establish illegal conduct on the
part or the two men and perhaps by
others, may well be developed after
more prolonged inquiries by the se-
lect committees of tbe Senate and the
House, and by the special prosecutor.
Such independent evidence is admis-
sible in court-martial proceedings
and criminal prosecutions.
There is no overwhelming desire,

about granting immunity, it would
seem that after prolonged investiga-

•

tons, consuming most of tbe year, use
inimnmfywiD begranted byQmgresa.

There are, however, disadvantages

-

inherent in a prolonged inquiry: The
body politic, strong as it is, is hard pur."
to suffer another flawed presidency.

'

More important, tbe people's confi-
dence and that of America’s nifo* in— * u*.
tne U.S. government and its leaders, a. -

confidence now inquired, ean along- -
'

with the credibility of U.S. fonagn'~:
potoy, be restored by an early a*rmg "~

of the (ruth and remedial measures. It
wouW be further eroded by a lengthy

'

and inevitably partisan controversy.
To avoid a prolonged trauma, the

testimony of both officers is impera- ;•

;

fave at the earliest posable time. A
court-martial would ensure their tes- ]
omooy, without sacrificing their

1

: .

Fifth Amendment constitutional
|

ngnts, and with all reasonable speed.
The Washington Past.
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a serious menace
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doctore through
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<
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of the American press. It isto thee- USSJu . t .
deatfa rate nsen -

.

that the world owes such jargon as ,

few ‘

“bouse guests." presumably thej^ ^^^^idera’ draping of w^|
iradistmcuoQ of stable meas- “rlr-
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The writer is a Pakistani visiting

fs/hwat Boston University’s Centerfor

Asian DevekpmerU Studies. He con-

tributed this to The New York Times.
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OPINION

TheWay to Fight Terror,

As Learned in Argentina
% William F. Buckley Jr.
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N EW YORK — No philosopher,
however eclectic his skills, could

decide what is Western public policy
concerning hostages. There are too
many contradictory acts; pronounce-
ments that the United Stales win newer
deal with hostages, for example.
We have much to leant from the Ar-

gentine experience of a few years ago. It

gpt so bad in Argentina when the Moo
toncros were engaging in acts of terrorism
and hostage-taking that the UJ>. ambas-
sador needed a security guard of 70 peo-
ple. Such was the strain of providing this

protection that by agreement with the

ON THE RIGHT
government the ambassador traveled
only twice a week to Ins office downtown,
staying cooped up in his weD-guarded
residence the balance of the tm^
The three-man government headed by

General Jorge Videla, then proceeded in
two directions. To U.S. businesses it said

simply; If you want your representatives
to take the risk of doing business in

Argentina, that is your business. But if

they get kidnapped, do not expect us to

ransom them. That is also your business.

And, indeed, that is what happened
over a period of a year or two; UJS.
business executives were captured, and
ransom pikes reputedly as high as $14
million were extracted from U.S. com-
panies. There came a considerable re-

duction in American personnel doing
work in Argentina, and simultaneously
something else was happening: terror,

by the government, against its terrorists.

We all now know that the three tun
who ran Argeanina~dtoing those years

acquiesced in kidnappings, torture and
executions of those suspected of conniv-

ing with the Montooeros. In due course, it

was all over. The revohilionary terrorists

were crushed, Americans began to return

to work in Argentina, and the U.S. am-
bassador was free to promenade in the

streets of thedty.lt was also necessary to

have a trial (rf the leaders who crushed the

rebellion, and they are injail now.
We learn from the Argentina micro-

cosm. How to apply its lessons?

1)

Establish an anti-terrorist intemn-

Real Counterterrorism

Assassination is a slogan, not a
solution. An easy to say, macho

posture meant for the media: simple, se-

ductive, foil of promise, like any good TV
commercial. Endless efforts to gather in-

telligence, tireless police work, counter-

measures that are necessary but often

difficult diplomacy, hard po-
choices rewarded with occasional si-

lent victories— these, not paper pistols,

are the guts of counterterrorism.

—BrumJenkinsin theLosAngeles Times.

tional agency. Ideally, U would have
representatives from the United States,

Canada, England. France, Italy, Spain
and West Germany.

2) The agency, speaking for its constit-

uent governments, would rfwagnaw pro-
hibited zones, beginning with
Any dozen of any constituent country
traveling to Lebanon would be on his

own. Any deals between kidnappers and
kidnapped would be brokered through
the individual himself and his family, or
else the firm that sent him to Lebanon.

3) The agency would organize and
finance an anti-terrorist brigade of qual-

ified specialists. Nothing huge in scale,

but an efficient military »nd paramili-
tary unit Its function would not be
extractive, but punitive. It would not
concern itself with rescuing citizens who
had wandered into the prohibited zones,
but with discovering and executing and
directing offensive action against known
terrorists and terrorist concentrations.

4) The agency would post bounties for
the delivery of the corpses of con-
demned terrorists, or for proof that they
had been killed. The agency would not
traffic in live terrorists; only dead

terrorists would serve its purposes,
namely the extinction of a species.

5) The agency would rwconyffienri

sanctions against countries within which
prohibited zones were sheltered; in the

case of Lebanon, for instance, appropri-
ate forms of isolation. The objective of
these sanctions would be the gradual
economic asphyxiation, pending politi-

cal sanitation of the prohibited zones.

Now the operation of such an agency
raises constitutional problems, prob-

lem that did not impede the workof tbe
Argentine triumvirate. But tbe existence

of such an agency as an international,

military body probably would proride

the attenuation a member would need to

protea itself from suits by such as the

American Civil Liberties Union.
It is important to remember the moral

pram, which is that military action is

distinafrom civil action, and that a great

deal follows from this. A symbol of this is

Mohammed Ali Hamadeh, tbe «««* of

all the fuss in West Germany. Tbe United

States wants him to try him for killing a

navy (fiver during the TWA hqacfcmg of

June 1985. The United States has made
plicated promises to West Germany

among other things, tbe prom-
ise not to ask for his execution.

But these are distractions, extrinsic to

theconcerns of the agencyhere proposed.

It would not want Mr. Hamadeh to bring

him to trial; it would want him dead.

Can a country speak with two voices?

Yes. They are doing so now. The differ-

ence is that a new approach might work
and it might provide the okm*] satisfac-

tion of gradually exterminating demon-
strated enemies of dvfiized behavior.

UniversalPress Syndicate.

Let’s Stop Feeling So Guilty

About Children ofDivorce
By Barbara T. Roessner

HARTFORD, Connecticut — “I
don’t want a dog. It’ll die."

My 10-year-old stepson has been say-

ing that a lot lately. At first I thought it

was quite perceptive, although some-
what morbid; a perfectly natural feeling

fora child to have. I felt the same way at

his age. and still do. I have had several

dogs in my lifetime, and sure enough
they all died. I have no special desire to

MEANWHILE

become intimately attached to yet an-

other one and then have to suffer the

heartache of its passing.

But recently I happened to see the

television version of an award-winning

play called “Tender Places." U was writ-

ten by 13-year-old Jason Brown, and it is

the story of a couple's separation and
divorce as seen through the eyes of their

10-year-old son. It is about a child's pain
and anger at having his family dismantled

so that bis parents could be “happy." It is

about the child's consequent fear of lov-

ing. “I don't want a dog," the 10-year-old

boy in tbe play says. “It’ll die."

Now, like so many other parents and
stepparents of the children of divorce,

I roust wonder whether my own 10-year-

old has been expressing a normal appre-

hension about death ana separation or is

manifesting some terrible psychological

wound fra which his parents’ divorce,

and his fathers remarriage to me, is to

blame. The kid doesn't want a dog; it

must be the divorce. Tbe kid resists team

sports; it must be the divorce. Tbe kid is

afraid to fly alone on an airplane; it

must be tbe divorce. The kid is overly

fastidious: it must be the divorce.

And so on.

That. I think, is jusi about the worst

part of raising one of the 12 million

children in America whose parents don't

live together. Guilt is such an omnipres-
ent companion. It lurks in every new
facet of your child's personality, every

new phase of his behavior. Seif-blame

becomes the answer to everv flaw, the

it guilt syndrome

Alain Devaquet, the Honest French Minister

madedear that his policy would be moder-
ate and hberaL He would stand no non-
sense from the extreme right, nor would he
be frightened by the extreme left.

So when tbe opposition unearthed an
obscure master's theya that had been
defended in Nantes under the Socialist

government, and which horrendously

UTTERSTOTHEEDITOR

It is a common saying in France: “To
succeed in politics, one must be faithless

and lawless.” The downfall of Alain De-
vaquet, (he former minister for higho*
education, is indicative of what politics

can do to the honest and the just.

Mr. Devaquet was born 10 a family of
modest means, worked his way up as a
student until he entered TEcole Normale
Sup&ieure de Saint-Good and there de-
veloped a passion for theoretical chem-
istry. For the next 10 years he bad a
brilliant scientific career in that field.

An encounter with Jacques Chirac
launched him intopolitics. In 1978, at the
age of 36. be was appointed secretary-

general ofMr. Chirac's Gaullist Rally for

the Republic. Mr. Devaquet lost his seat

in ftirliameni, representing the 11th ar-

rondissement of Paris, in the Socialist

tidal waveof]981. butwaselected mayor
of the anondissement in 1983, during the

Gaullist resurgence.AH the while he con-
tinued lecturing at Paris University and
the famous Ecole Polyiechnique.

Last March, Mr. Devaquet was ap-

pointed minister of higher education. He

cleared the Nazis of all guilt of having
built gas chambers, Mr. Devaquet
squelched the uproar with a dignified

speech in RariiamenL expressing Iris

shame and promising rapid sanctions,

soon executed.

When attempts were made todose the

French National Research Center, tbe

CNRS with its nearly 10.000 scientists

doing full-time research, Mr. Devaquet
refused. He revitalized CNRS by putting

at its head a highly respected scientist.

Then came tbe wave of protests that

swept away both Mr. Devaquet and his

reasonable draft billon universityrefrain.

The movement started inconspicuously

Nov. 17 2n the leftist stronghold of V33o-

taneuse University in Paris, part of the
national student body’s innate fear of

anything that resembles selection. The
minister said he understood the students’

anxiety and was wflKng io negotiate

But because of the government’s
"wait-and-see" attitude, precious time
was wasted. On Dec. 4, a half-million

Students inarched in tbe streets of Paris

chanting anti-Devaquet slogans. There
was violence in the street that night;

snore violence the next night, when a
student was beaten by the police, later to

(fie. At 10 AM. the next morning. Mi.

He "had carried on through out the
crisis in a most responsible manner.
Havinglectured to students for 15 years,

Mr. Devaqnet's intuition told him that

resolution would come through dia-

logue. But he and his colleagues bad
seriously underestimated the under-
ground forces behind the protest.

Today, Mr. Devaquet is back as may-
or of the 1 1th arrondissement and proo-
ably soon he will be teaching la

the last few days of the crisis, he gained
stature by his moderate behavior. Thou-
sands of letters have expressed support
for this minister who had accomplished
his duty throughout, who had attempt-

ed, using the mildest possible medicine,

to cure a moribund French university

system, only to face the most savage

conservatism from the students.

Mr. Devaquet has kept the esteem of

the French scientific community. One
day, be wiD be back

BERNARD BIGOT.
Lyon.

Joe Kennedy atHarvard

Regarding the back page feature "A
Biographer in Search of 8k Kamedys"
(Feb. H) by Charles Tmeheart:

Your article reports that “in the spring

of 1934. not long after hegraduated from
Harvard, young Joe visited Germany.”
Tbe Harvard COBege Class of 1938 25th

Anniversary Report notes fra Joseph
Kennedy: “Yean in college 1934-1938."

Perhaps with the maturity and wis-

dom gained from four years at Harvard,

Joe Kennedy would not have written so

enthusiastically about tbe Nazis, and
excused their anti-Semitism.

ESTHER W. POWELSON.
Les Loges-en-Josas, France.

explanation for every quirk.

The divorced-parent

becomes particularly acute every time

another one of those research studies on
the effects of divorce on children makes
its way into Lhe mainstream media.

“Researchers have found lower lest

scores, poorer academic performance,
moderate to severe depression. lower

popularity among peers, inattenliveness,

impnisi vity ..." You read this stuff

and your bean stops. It is like reading
your child's death warrant.

“But if the child main tains contact

with both parents, tbe negative effects
may be lessened ... "Finally you come
to the caveats. Your heart starts up
again. There is hope for clemency.

The irony is that all this heart-stop-

ping guilt, all this constant self-flogging

and perpetual remorse is what makes so

many divorced parents do such strange

and destructive things to their children.

Children ray out for limits, for a par-

ent to say no. And yei divorced parents,

the ones who are constantly striving to

compensate for their sins against their

children, have a hard time saying any-
thing but yes. 1 have seen it among my
friends. I have seen it in my own family.

And it was a common theme in “Tender
Places." The parents repeatedly overin-

dulged the child, rushing to satisfy his

slightest material whim and panicking
over his slightest unpleasant emotion.

It reminded me of the afternoon my
younger stepson — he must have been
about 5—seemed to my husband andme
to be acting melancholy. He seemed to be

spending a lot of time staring glumly into

space, pondering, we surmised, the de-

pressing circumstances of his life. My
husband, guilt-stricken, kept asking him
what be was thinking. The child resisted,

but after much cajoling finally spit out

the awful truth. “I'm thinking," he said,

“about Superman's cape."

Perhaps the best thing divorced par-

ents can do for their children is dispense

with all those research studies and some-
how work to eradicate all that guilt.

That's what I'm going to do. The next

time my 10-year-old says be doesn’t

want a dog, I am going to try to bear in

mind that I really don't want one either.

It'll die. And my parents just celebrated

their 44th wedding anniversary.

The Hanford Courant.

General News
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U.S. Set to End Sanctions on Poland
By Don Oberdorfer
Washmgwn Post Service

WASHINGTON —The Reagan
administration wifi announce tins

week that it is biting the remaining

economic sanctions against Poland

that were imposed when martial

law was declared there in Decem-
ber 1981, UU. officials said.

Tbe sources said Tuesday that

leaders of the Potish-American
community had been invited to the

White House fra a meeting on
Thursday, at which the announce-

ment may be made by President

Ranald Reagan. The administra-

tion is reported to be working to

line up statements of support from

one or more of the community
leaders.

The lifting of tbe remaining

sanctions has become less contro-

versial since appeals for such action

by Cardinal Jazef Glemp, the Ro-

man Catholic primate of Poland,

and Lech Walesa, the founder of

the Solidarity trade union move-
ment. The remaining sanctions in-

clude the denial of “most-favored-

natiori" trade status to Poland and
a ban on official credits.

Deputy Secretary of State John

C Whitehead visited Found sever-

al weeks ago and saw tbe Polish

leader, General Wcydech Jaru-

zelski. Cardinal Glemp and Mr.

Walesa. A0 asked that the UJ5.

sanctions be lifted Mr. Whitehead,

in turn, recommended the action be

taken when he returned from his

trip and tbe decision was made to

do so last week, officials said.

The lifting of sanctions was de-

scribed by a senior State Depart-

ment official as a symbolic step

that may open the way to further

economicand political cooperation

with Poland. But the official said

the step was ontikety to have imme-

diate or large-scale economic im-

pact.

Polish exports to the United

Slates, which have dropped from
$450 million in 1980 to about S250
million in 1985, are expected to

increase with renewal of most-fa-

vored-nanoa treatment that will re-

duce the current high tariffs.

U.S. allies in Western Europe
wbojoined in some of the sanctions

have already lifted most of than

and. in some cases, urged the Unit-

ed States to do tbe same. Some of

tbe original U.S. sanctions, includ-

ing a ban on Polish fishing in U.S.

waters and Polish airline charter

flights to tbe United States, were

lifted in January 1984.

Discussions within the adminis-

tration about the lifting of sanc-

tions were intensified by General

Jaruzelslti’s decision in September

to release political prisoners.

*.•

livingAbroad

Expatriate Businesses FindBackers

By Sherry Buchanan
International Herald Tribune

LONDON — Tbe risk-hungry

expatriate who wants to start a

business abroad may find that de-

spite the drawbacks of dealing with

a foreign bureanracy, capital and

encouragement are available.

Some expatriates said that being

an outsider actually contributed to

their business success. Because they

wen different, they worked harder

and they got higher viability in the

business community, they said.

In addition to having to deal

with often complicated legal and

tax systems and entrenched bu-

reaucracies, expatriate entrepre-

neurs may be particularly vulnera-

ble to misjudging cultural

differences. Fra an entrepreneur, a

mirnaifft does notjust mean losinga

job. it means losing everything.

“If yon fight the culture, you-

die," said Robert M. Worcester, the

American chairman and managing
director of MORL one of the five

lop polling organizations in Brit-

ain. “If you go along with it, you

live comfortably."

Mr. Worcester said he had no

trouble starting Ms business in

Britain in 1969.

During four years with the Opin-

ion Research Crap, in London he

jwame a well-known figure and

wrote an acclaimed book on con-

sumer and market research.

“I was malting a very visible

wave," he said. “Tbe idea of merg-

ing back into that great ocean of

people and talent and competition

seemed ludicrous.'’

One European venture capitalist

said he actually prefers backing ex-

patriate entrepreneurs.

“I would put my money behind

an expatriate any day wbo speaks

French in France," said Richard

Onians, chief executive of Baring

Brothers, Hambrecht & Quist, a
venture capital concern with offices

in London and Geneva.

“He wiD understand the process

of management better," he said.

“But more important he will see (he

French market with immigrant's

eyes. Runs is nothing which helps

success more than not knowing the

conventions and the rules you are

supposed to follow.”

Mr. Onians, a British national,

was an expatriate fra 24 years in

the United States and several Euro-

pean countries.

To be a successful entrepreneur

you don’t have to understand all

the nuances of the culture," hesaid.

“In Europe, a national wiD havethe

tendencyofjudgingpeopleon class

sod background, not on their level

of energy oc their ability to be cre-

ative."

“An expatriate entrepreneur can

bevery objectiveabout people and,

so, iheoretuaBy should make belter

decisions," be added.

Out of 14 European stan-ups in-

vested in by Mr. Onians’s compa-
ny, eight are run by expatriates.

Other expatriate entrepreneurs

rmri venture capitalists are more
cautious.

Most venture capitalists in Eu-

rope prefer backing the expatriate

entrepreneur wbo has already lived

and worked in the country for sev-

eral years. They assume that the

longer an expatriate has lived

abroad the more assimilated to tbe

culture be or she has become and
thus less likely to make miemlrre

“The nationality of the entrepre-

neur makes no difference," said

Neil Grot, of Investors in Industry,

the large British venture

fund with offices in London,
and Frankfurt.

“What is important is whether

tbe proposition is viable and
whether the person with the project

has a good track record,” Mr. Oof
said. “Clearly the entrepreneurs

would need to be fluent in the lan-

guage and the culture of whatever

country they were going into.”

Other successful expatriate en-

trepreneurs say that working first

for sranebody else in lhe new aran-

nywas important fra the success of

their business.

“The experience of being with a
local firm is essential,’' said David
Dobson, an international Ameri-

can corporate lawyer wbo started

his own law firm in Milan, Brown

& Dobson, after working fra 18

months for as Italian firm.

Brown & Dobson has grown
from a partnership of iwo to a firm

of 14 buyers with offices in Milan,

New YorkandRome. “Ifyou come
in cold," Mr. Dobson said, “U is

extremely tough, especially when
you want to represent multination-

als, you must have local experi-

ence."
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Reagan Tells ShamirHe Backs
InternationalPeace Conference

Rrtaoj

WASHINGTON — President

Ronald Reagan called Wednesday
for progress in Middle East peace

efforts after meeting Yitzhak Sha-

mir, the Israeli prime minister.

“Measurable progress, we both

agree, is vital," Mr. Reagan said

after two hours of talks with Mr.
Shamir at the White House.

Mr. Reagan repeated that Wash-
ington was prepared to consider an
international conference, which
would give the Soviet Union a di-

rect role in the peace process for the

first time, to stimulate direct Arab-
Isradi talks.

Mr. Shamir, using far less blunt

language than be did on Tuesday
after a meeting at the State Depart-

ment, responded with a call for

direct talks with Israel's neighbors

along the lines of the 1978 Camp
David aoconL

“I renew our call to our neigh-

bors to join us in direct negotia-

tions," he said, adding that there

should be no preconditions to such

talks.

Le Weekend

Experienc** the true French ‘art devivneifind toiletries

by Hermes in your beautifully appointed bedroom.

Enjoy attentive service and superb Erencb cuisine.

Savour the splendourofour health club. Discover the

West End shops and theatres that are right on your

doorstep. Lc Weekend at LeMeridien, call reservations

for information about

our special Spri ng

privileged room rate. MERIDIEN
7W

The very soul ofFrance in the very heartofLondon

Le Meridten. Piccadilly.LondonW IV0BH.Tel:+44 17348000.
Central Reservations:Telephone:+44 1439 1244«.

Earlier, David B. Qttaway of the

Washington Post reported:

Mr. Shamir, on his first visit as

prime minister, openly disagreed

with Secretary of State George P.

Shultz on the usefulness ofan inter-

national peace conference.

Calling the idea a “Soviet-in-

spired invention" supported by
radical Arab nations, Mr. Shamir
said after his meeting with Mr.
Shultz on Tuesday:
“I'm strongly opposed to ihis in-

vention OT an Internationa] confer-

ence For peace."

Moling that the administration

does not “see exactly eye-to-eye"

with Mr. Shamir on an internation-

al conference; Mr. Shultz defended
the idea, saying “there may be
something that carries that label

that would be satisfactory."

“But our objective is not an in-

ternational conference. Our objec-

tive is direct negotiations," he said.

“That's what we're trying to get

to.”

The unusually sharp exchange
over the proposal, which Egypt and
Jordan strongly support, was ap-

parently the major area of disagree-

ment between the two men during

tbe first extensive review of U.&-
Israeti relations since the Iranian

arms affair unfolded.

Mr. Shultz said they discussed

the Iran issue “very, very briefly."

He reiterated that the administra-

tion does not hold Israel responsi-

ble for initialing clandestine aims
shipment to Tehran.

“Whatever the partidpaiioa of
various people from Load may
be," Mr. Shultz said, “in the end
the decisions of tbe United States

government are the responsibility

of the United States government."

In an apparent attempt to as-

suage Israeli fears about several re-

cently announced U.S. arms sales

to moderate Arab states, a senior

administration official indicated

that the administration has
dropped for this fiscal year consid-
eration of a proposal to provide

Jordan tbe means to make its 14
fixed I-Hawk antiaircraft missiles

mobile.

The official said the proposal,

which the administration had been
considering, was not included in a

report sent on Friday to Congress
regarding proposed aims sales for

this fiscal year.

Israel strongly opposed the plan.

Aquino StronglyBacks Ramos

To Quash Hinioj
By Michael Richardson
ImcmaatmaJ Herald Tribune

MANILA
G Aquino of tbe.

pressed strong support Wednesday
for her top military commander,
dismissing reports mat he would be
removed.

K-W--" tion in the rmlitaiy.

ina," and criticized him for failing Analysts said Mrs. Aquinoclcar-
FRadentMwuoii

political factionalism that ^ believed that anyunderamaagof
te.mbppmes «- ^ trjggcre^ a spate of anti-goy- his position mitfrt increase factioo-

^m

m

erit revolts and coup plots in afi.qn in the armed fames, .twar-

the last nine months.

She said that General Fidel V.

Ramos, chief of staff of the armed
forces, would serve out his' three-

year term ending in 1989.

Mrs. Aquino, who is command-

Official sources said the analysis

was prepared by the National In-

telligence Coordinating Agency,

which is responsible to the presi-

dent for its work-

Questkraed Wednesday, the

bead oftbe agency. Luis Villareal, a

er-in-chkf of the forces, made her retired brigadier general, did not

statement after a Manila newspa- deny that bis agency had prepared

perpublished a snmmary ofwhaih the

Mnro Marquez/Th* AaoeaNd Pm
General Fidel V. Ramos, kneefing in foreground, demon-
strating a rifle-grenade at a PhffippiiieArmy training camp.

was a secret intelligence as-

sessment warning of widespread
dissatisfaction in the officer corps

with General Ramos’s Leadership.

The newspaper said the assess-

Mr. Villareal said, however, that

he did not believe that those who

were critical intended to remove

General Ramos. Tbe chief of staff

is widely seen as a main pillar of

AFGHAN: Russians Strugglefora Face-Saving Solution to Their Vietnam
9

(Continued from Page 1)

opinions; as are outride experts on
Afghanistan
The 120,000 Afghan guerrilla

fighters have suffered heavy losses

since the war began in the summer
of 1979, with armed resurrection

against a new leftist government.
The guerrillas have seen portions of

their homeland devastated by the

fighting.

The Afghan forces have demon-
strated skiH in guerrilla warfare
and have shown a limited ability to

carry the war to the Soviet-occu-

pied cities. But to dale, the guerril-

las do not pose a serious threat to

the Soviet occupation. Nor have
the guerrillas shown more than a

marginal willingness to put aside

tribal differences and cooperate
with one another against the Rus-

sians and the Kabul government
Military experts agree that the

performance of tbe Soviet Army
has been generally poor throughout
the war, with the exception of spe-

cial units. Its allied Afghan Army
of approximately 30,000 has been
known more for desertions than far

effectiveness, according to most ex-

perts.

Soviet troop morale is reported

to be low, and drugs have become a

problem. Poor sanitation and hy-

giene in the field .have resulted in a
high incidence of such as

hepatitis. Even Soviet air suprema-
cy, the Russian strong suit in the

war, is being trumped by tbe rebels

now that they have received hand-
held Stinger anti-aircraft missiles

from the United States.

About 150 of the beat-seeking

missiles were delivered to the rebels

lastyear and there are reports that

additional ones mil be sent soon.

According to a Defease Depart-

ment source, the wijnhiitiiy as the

rebels ate known, have been quick

to learn how to operate the weapon
and have had a 70-percent success

rate against Soviet planes and heli-

copters.

Tbe source also indicated that

morale among Soviet helicopter pi-

lots has become a problem since

the appearance of the Stinger on
the battlefield.

has been rdiabty reported, howev-

er, that in addition to providing

Stingers, the US. Central Intelli-

gence Agency finances the pur-

chase of Chinese-made weapons,

which are shipped to the guerrillas

thn
ffl
gh Pakistan.

Sources say that tbe combination

of UJS.-supplied weapons and
those captured from the Russians

and the Afghan Army has solved

the weapons shortage experienced

by the resistance in the early days

of the war.

To avoid embarrassment to Pa-
kistan, U.S. officials are reluctant

to say much about the flow of

American military aid that goes to

the guerrillas by way of Pakistan. It

Throughout thelastsix years, the

Russians and the Afghan Army
have experimented with strategies

and tacticsm search of a successful

military antidote to the guerrillas.

To datetheydo not appear to have
found it.

GATES: Senators Assail Actions ofCIA and Nominee in IranrContra Affair
(Confirmed from Page 1)

he said, adding: “It was best to

build as big a buffer as possible."

Mr. Gates conceded that the

CIA had made significant errors.

He said the “biggest mistake" was
that tbe agency had uot fought to

reverse the decision that kept the

covert arms sales to Iran secret

from Congress for nearly a year.

But be then defended Mr. Rea-

gan’s “constitutional authority"

not to notify Congress about covert

actions, legal requirements not-

withstanding.

As pan of Mr. Reagan’s Jan. 17,

1986, intelligence “finding" autho-
rizing the secret sale of arms to

Iran, the president instructed Mr.
Casey to keep Congress from
knowing about the affair.

In addition, Mr. Gates testified

that he did not inform Congress

about the possible diversion of
money from the Iranian arms sale

to aid the contras because he had
“worrisome but extraordinarily

Hussy" evidence.

The committee’s vice ehammn,
Senator William S. Cohen, Repub-
lican of Maine, suggested Tuesday
that Mr. Gates may not have re-

vealed details of the Iran-contra

affair because he was “the new lrid

on theblock" and wished toprotect

his career.

Mr. Gates said Wednesday that

while be had ordered lower officials

to provide “all the facts" in prepar-

ing Mr. Casey’s testimony and
while he read two or three pretimi-

naiy drafts of it, he would need to

consult those whoprepared the tes-
timony to find out why. the Mr.

Casey had not been more forth-

coming.

This prompted Mr. Specter to

say that “when you say you have to

talk to those who drafted the testi-

mony, again you try to distance

yourself from that testimony."

Headded: “That’s a dmdmg that

has an element of dissembling."

But Mr. Gates responded that

the Casey testimony “was a fair

statement of what we knew at the

time. We thought it -was important

to get the facts out"
The CIA itself, the nominee said,

was having difficulty at that tune
gathering the facts about tbe agoi-

cy’s own involvement.

Later, Senator Bill Bradley,

Democrat of New Jersey, again

questioned Mr. Gatesabouthis tes-

timony Tuesday that he did not

inform Congress about the possible

diverrioa of arms sate money to the

contras becausebehad “worrisome

bat extraordinarily flimsy" evi-

dence.

Mr. Gates said Wednesday the

evidence was thin and he immedi-

ately notified Vice Admiral John
M. Poindexter, who then was head

of tbeNational Security Council in

tbe White House, of his concern at

learning of this.

“So you basically passed the

buck to Poindexter?" Mr. Bradley

asked.

“You can call that ‘passing tbe

buck,’ "Mr. Gates replied. “I call it

trying to get it into the hands of

those who are better prepared to

evaluate the information that we
had gotten."

reasons

to seeThailand this year
Majestic temples and magnificent elephants,

glittering roofs and garlands of orchids, enchanting

people and exotic cuisine... one could write a long

book about the land they call Thailand (and many

seasoned travellers have). And never has there been a

better year to see Thailand than 1987. For this is Visit

Thailand Year in the Land of Smiles.

Among the kaleidoscope of festivities planned

for 1987 you should try to catch some of these-.

Feb. 13-15. Chiang Mai Rower Festival. A million

blooms, a thousand smiles. One of the unforgettable

moments ofyour life.

. April 13. Songkran Festival A nationwide water

festival celebrating the Thai Lunar New Year.

May 9-10. Bun Bang Fai Festival. "BangE" indeed.

Held in northeast Thailand, a fireworks show like no

other you’ve ever seen.

Oct. 16. Roval Bar^e Procession. An armada of

brilliant colours, pageantry and rare splendour not to

be missed

Noy. 5. Lov Krathong. Celebrated nationwide,

this is Thailand’s loveliest festival.

Nov; 14-15. The Elephant Round-Up. Ever seen

100 elephants enact a medieval Parade? You will

if you come to Surin in northeast Thailand for this

extraordinary display.

Nov. 12. Bangkok Marathon. A major sporting

event commemorating His Majesty the Kings 60th

Birthday Anniversary.

Dec 15. Light and Sound Presentation. A glitter-

ing occasion to be held at the Royal Grand Palace

and the Temple of the Emerald Buddha.

These are only a small selection of the truly stun-

ning special events that mark 1987 as Visit Thailand

Year - a year full of festivities, flowers and fireworks.

Make your holiday plans now. And make sure

you fly on Thailand’s own airline, Thai International.

Where the exotic sensations that are

Thailand start from the moment you step

on board. Thai'

bate already uneasy relations bo-

tween the military and thetayQiaa

government and weaken efforts to

mount a more effective coqatcrin.

surgency campaign against Cm*
munis! rebels.

The president said that Genoa!

Ramos bad proved his effective-

ness since he was. appointed chief

of staff almost a year ago afar

hdping lead a military; revolt and

civilian uprising that foccqd. Presi-

dent Ferdinand E, Marcos rota ex-

ile and paved the way far Mil

Aquino to take over. ». ,

Rafad M. Beto, the secretary of

dftfpnse. said he was unaware that

the National fatefligence: Coordi-

nating Agency had prepared a re-

port recommending removal of

General Ramos.

“If there is any such report,” he

said. “I should be the first to

know.”

Questioned Tuesday about the

newspaper account, General Ra-

mos, 58. defended his haadHng'of

an abortive mflitaxy ' revolt last

month in which one group ofoffi-

cers and men seized control of a

Manila television station, for al-

most three days.

He indicated that he had been

reluctant to use force to retake the

building partly because k outfit

have caused divisions in the armed

forces. He said he wanted to pre-

vent bloodshed and maintain the

operational capability of the mili-

tary “so that we could successfully

confront and counter die armed

threats around us."

General Ramos said tfat in op-

erations against insurgents, his soL

diers and commanders were “like

boxers in a championship
.

fight

with one hand and one kg tied

behind their backs."

In criticism obviously directed at

the government, he painted oat

that there was no taw covering

crimes against national security.

He said dial while allegedhuman
rights violations by troops were of-

ficially investigated, excesses by in-

surgents were not He said that

“this is what perhaps makes the

soldier hesitate in the Grid."

Analysts said General Ramos
was evidently warning the govern-

ment that It must give him more

suppon by heeding legitimate mili-

tary grievances.
.

A report given to Mrs. Aquino
recently listed seven military com-

plaints against die Aquino admin-

istration, indudmg concessions to

.Qmnnunists at the expense qf na-

tional security.

EC: West Europeans Quietly ReducingAid to Sandinists mesnbenofacomnrisaonappohit-
x J ° edbv the president to draw to tie

(Confirmed from Page 1)

US," said one West European of-

ficial. “But tiutt doesn’t mean that

we fed the Americans are right"

He said that US. aid to the con-

tras was parity to blame for the

deterioration of political liberties

in Nicaragua.

The change of bean in Western

Europe occurs amid the near col-

lapse of what was promoted two
years ago as a major effort to boost

EC influence in Central America.

A ministerial meeting last week
between the EC and Central Amer-
ican countries was marked by <&-'

visible reversal in policy has taken

e, where t)place in France, where the conser-

vatives ended five years of Socialist

rule in March by winning legisla-

Now,five elections. Now, France’s atti-

tude toward Nicaragua is more in

fine with that of the United States.

Didier Bariani, secretary of state

in the French Foreign Ministry,

said Tuesday thatJFranoe was “dis-

appointed" with (radical develop-

ments in Nicaragua.

On Wednesday, after Mr. Bar-

iani arrived in Managua, his sched-

uled meeting with Vice President

Sergio Ramirez Mercado was can-

cord and appeared to demonstrate, oelcd, French Foreign Ministry of-
i: '.-J r/^-n . ... U.
limited EC influence and interest in

the area. Only four of the EC's 12
foreign ministers attended the two-
day meeting in Guatemala.
The European initiative for a

greater political role in Central
America was seen by tbe Ameri-
cans as a potential challenge to

UJS. interests. But a US. official,

noting that the EC initiative ap-
peared to be flagging, said, “We’re
now more or less comfortable with
this."

From 1982 to 1986, Nicaragua
was the largest recipient of EC aid

in Central America. Last year, the
country recaved an estimated one-
third of the total EC aid to Central
America.
On a national level, the most

fidals said. Mr. Bariani was offered

a meeting with a lower-ranking of-

-ficial, winch be refused.

{In Managua, Mr. Ramirez said

Wednesday that the meeting had
been canceled because “we have
heard his statements, winch are far

apart Grom reality and unnecessari-

ly confrontational," Reuters re-

ported.]

French officials confirmed that

France planned to radically reduce
its economic aid to Nicaragua.
Over the past few years, Nicaragua
has received twice as much in
French aid as any other Central

American country.
It amounted to about 16 nnUioa

francs (S2.7 million} in 1986, and
could be halved in 1987 to equal the

amounts given to other countries in

the region, a French source said.

The same kind of change is oo-

during in the Netherlands. Until
now, The Hague has given about
two-thirds of its Central American
assistance to Managua. Last year
the Sandhrists received shout 45
million guilders ($22 nriffion) from
TheHagne.

However; Dutch, officials say a
reassessment is under tray. They

that assistance to Nicaragua
drop steeply this year while

other Central American nations,

incbding-El Salvador and Guate-
mala. will receive more money.
Both are UJS. allies.

A Dutch official said The
Hague’s new attitude stems from
tbe reported decrease in civil liber-

ties in Nicaragua. He blamed this

partly an the contras, saying that

the guerrilla war imposes severe
economic and political hardships
on the government in Managua.
“But you can’t blame everything

on the UJS. and the contras," the
official said. “If yon ban newspa-
pers or political parties, tbe aKbi
cannot be only the contras."
Meanwhile, Britain and West

Germany, which are not large aid
donors to Central America, alw
have toughened their political atti-
tude toward Nicaragua by £t<*pr

~

up criticism of restrictions onfil
ties.

by the president todraw up the

new democratic constitution that

received overwhelming voter en-

dorsement in a plebiscite an Feb.2.

Tbe report warned that dissatis-

faction in the armed . forces was

“deep-seated because of the per-

ceived accumulation of distrust

and prefudice against the mffitary"

by the government.
In the latest of a scries of meet-

ings with middle-ranking officers

undertaken in response to this un-

rest, Mis. Aquino gave an assur-

ance Wednesday that her adminis-

tration would investigate all farms

of human right* violations iadud-

ingtbosc by insurgents.

This work, she raid, would be

undertaken by a single commis-
sion. not by one of two watchdog
bodies as she had anhoonced on
Feb. II.

Troop Train Ambushed
About 40 Communist rebels am-

bushed a train carrying troops after

a landmine exploded beneath it.

The Associated Press reposted. Tbe
military said that a soldier was
lolled and that fourwoe wounded.
The train was bound for Manila

and carrying aboct 650 soldiers due
for reassignment when it hit the

landmine Tuesday night -near:

Guinobalan m Albay ;

about 200 mites (300 lritamfitosj

southeast of Manila, military offrJ
dais said-

CONTRA:
Panel Bars Aid

(ConfiBoed fan Page I)

beard in past Capitol Hill fights

over the issue.

Senator Alan Cranston, Demo-
crat of California, an opponent,
said that “this is one of the most
crucial war-peace issues" that Con-
gress will face this year. “Contra
aid has failed," he said. “The time

to stop it is now."

But Senator Paul S. Trible, not-

ing recentchanges in the leadership

of the contras, said that “now is not

the time to change our policies."

He added: “What we see is the

reshaping of the resistance. We
outfit to play this hand oat over tbe

next year or so."

Senator Daniel J. Evans. Repub-
lican of Washington, the lane Re-
publican to vote for die aid cutoff,

said that Mr. Reagan would veto

anyattempt to halt contra aid “and
we wouldbe unable to override his

veto.”

On Tuesday, the State Depart-

ment spokesman, Charles E. Red-

man, said that the administration

believes the contras wfl] overcome
divisions within their leadership

that was evidenced by the resigna-

tion Tuesday of tbe alliance’s most

powerful leader. Mr. Redman said

the splits are merely “growing

pains."

ReaganAssailed

As 'Dangerous,

Senile
9inUJL

The Associated Press

LONDON — A foreign af-

fairs specialist for Britain's op-
position Labor Party described

President Ronald Reagan as

“increasmtfy dangerous and se-

nile" in Parliament on Wednes-
day.

The remark by George
Foulkes drew protests from
members of Prime Minister
Margaret Thatcher's Conserva-
tive Party.

Daring a debate on Nicara-

gua in the House of Commons,
Mr. Foulkes. a prominent mum-
her of the Labor Party, said:

“Why doesn't the British

government have some guts for

once and use its undoubted in-

fluence with America to

this war, which is

being seen to be waged to

mor an increasingly dangerous
and senile president?"

Amid snouted pretests by
Conservatives, a Foreign Office
official, Tim Eggar, replied: “I

hope you will pause and reflect

on the terms of that question."

He said be thought it was ex-
tremely serious “to make an ac-

cosatian and use thewadsyou
just used."

POLAND: Tuning In Western TV

\

vision venture is scheduled to be
mauginatod in Aprfl, when a trans-
mitter in central Warsaw is to begin
relaying Soviet broadcasts from a
receiving dish now bring installed
by Moscow-based technicians.
Once the service begins, Soviet tele-
vision win be on the air in Warsaw
more hours per day than Polish
television.

Tbe Soviet satellite far Eastern
Europe, however, is not expected to
be in place until after 1990, and the

now to

luce ^000 units a your."'
-

'

.

If the government authorities are
tolerant of Mr. Zniniewkz's opera-

tion and the capitalist-style fortune
he has earned from it, h is'targctyj
because his sales of dish bates ami
omected to bring in more than $L5j
mfllion in botfly needed hard cur-

raacy this year, 80 percent of winch
will go to the state treasury,

"

' .

~

Wnter Assails
miertm Soviet television setup in p,.,
W^usomrirealuft thatonly Ollle PreSS Curf)Sviewers within a dozen miles of the
emter of Warsaw will be reached
by it.

Meanwhile, tbe biggest Polish
state producer of television anten-
nas cannot even meet the demand
for conventional rods httramy of a
shortage of raw materials, the

.
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^ No such troubles seem to affect
toe pavate entrepreneurs makm*
Western-attuned dishes far local
installation and export.
“We are malting the higbest-

quahty dishes you can get in Eu-
rope. and our market for iW fe
growing," said Zdzislaw Znin-
sewicz. an engineer and founder of
the private company Svensai in
Szczecm.

Mr. Zmniewicz said that his

BRUSSELS—A leading Ofl-

1

ean journalist, who has been srn-
tcoced by a Santiago court to spend
ea?* nighL for three years in pnson,
said Wednesday that press repres-
sion had increased in his country. * a
Juan Pablo Cardenas, chief edi- £

jot of the weekly Aoaliris, Chile’s
'%

leading opposition publication., t.aid be was told in January that he
had been found guilty of “drfam-
tog President Augusta Pinochet inV
an article in Analisu. .

•

,
Mr. Cardenassaidataacwscon- "aii

torence that his case was being an*. T t
pealed and that he fad obtained
won permission to leave theooun- 1 •

SJSL10 £***- n® be had
tra™e<I to Paris and to Brusscls so
seek support for greaterpress free-
dom in

^lav
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SCIENCE

Calcium andBone Loss
By Jane E Brody
New York Tima Service

TYETHESDA, Maryland —
X# While Cakaurn wars rage in
PhflTOMaes, health food stores and

ed States, research in osteoporosis
mmcaies that only a minority of
P3IC0C flf fltLr .

result from diets deficient in calci-

um.
Recent studies have shown that

dozens of factors — from natural
hormones and therapeutic drugs to

sedentary living and cigarette
smoking — play critical rotes in
causing this rapidly growing epi-

demic, which results m more than a
million fractures a year in the Unit-
ed States, mainly among elderly

women.
As one expert told a two-day

scientific workshop on osteoporo-
sis at the National Institutes of
Health here last week, low calcium
intake per se is responsible for

probably only about 13 percent of
the hip fractures in toe United
States. Nearly all of these fractures

occur in the estimated 24 million

Americans with osteoporosis.

According to Dr. Steven R.
Cummings of the University of

California School of Medicine iu

San Francisco, the severe decline in

estrogens following menopause
and a small, thin body build are

touch more important than calcium
deficiency. He said an estimated 10

percent to 20 percent of hip frac-

tures can be attributed to cigarette

smokiiffi reflecting in part the rela-

tive deficiency of estrogen in wom-
en who smoke. Other contributing

factors include heavy alcohol con-

sumption, lack of physical activity

and long-term treatment with corti-

costeroid drugs like prednisone,

which suppress the body’s immune
system.

A study by Dr. Bruce Ettinger of

the Kaiser Permanente Medical

Center in San Francisco indicated

thatwhen calcium supplements are

given along with half the usual

postmenopausal dose of estrogen,

postmenopausal bone loss is dra-

matically reduced and bone mass
may even increase slightly. Yet, Dr.
William A. Peck of the Jewish Hos-

pital at Washington University in

SL Louis, noted that only about 10

percent of postmenopausal women
are now receiving estrogen replace-

ment therapy.

B,HUT while estrogen treatment

after menopause can slow the inex-

orable loss ofbone with age, vigor-

ous physical exercise is now the

oniyoanphaniiacological means of
bonding up bone after normal bone

rvtfi is completed. Studies by
Evereu Smith of the University

of Wisconsin, for example, have

shown that even ddedy women can

gain bone mass if thdystart exercis-

ing. New bone is formed when
bones are subjected to compression

stresses during exercise.

Several participants noted that

calcium supplements are of ques-

tionable benefit,except perhaps for

the young and very old. For exam-
ale, according to Dr. B. Lawrence

; of rite Mayo Clime in Roch-

ester, Minnesota, increased calci-

um intake during (be adolescent

growth spurt and the following 10

years results in a heavier and dens-

er skeleton that is thought to be
more resistant to fractures later in

life.

Most studies have shown that

increased calcium intake through

diet or supplements in the decade

or two after menopause may be of

little or no help unless estrogen is

taken as well
Nonetheless, Dr. Riggs, a co-

chairman of the conference, said

that everyone should consume at

least LOW milligrams of calcium a

day, preferably from foods, to help

maintain the body's “calcium bal-

ance.” For those unable or unwill-

ing to consume enough calcium-

rich foods, he recommended taking

a supplement, such as calcium car-

bonate; that is known to be weU-
ahsorbed. After menopause, he and
others said calcium consumption
should be increased to at least

1,500 milligrams a day, the amount
in five eight-ounce glasses of skim
milk (whole milk has less calcium

and many more calories). Dr. Riggs

added (hat a higher calcium intake

might be especially important for

the elderly, whose ability to absorb

dietary calcium through the intes-

tines is significantly diminished.

Dr. Riggs recommended calcium

supplements for people who con-

sume little calcium from foods and
for others who face a higher than

usual risk of developing osteoporo-

sis: cigarette smokers, heavy alco-

hol consumers, people who are sed-

entary, users of drugs like

cortisone, those with osteoporosis

in the immediate family, women
who have undergone premature
menopause, and women who are

small and thin.

Dr. Robert P. Heaney of
Creighton University in Omaha
said it is far belter to get needed

calcium from foods, such as dairy

products, fish eaten with the bones

and certain green vegetables, such

as collard greens. “Smgle-nutrient

supplements can result in interac-

tions with other nutrients like iron

and actually induce dietary defi-

ciencies,'' he said.

He and other experts questioned

the usefulness of the new wave of

calcium-fortified foods, especially

since few have been tested to deter-

mine whether the added calcium

can be absorbed by the human
body.

But while calcium intake, estro-

gen deficiency and other risk fac-

tors captured the limelight among
the more than 700 health profes-

sionals at the conference. Dr. Riggs

and Dr. Peck said that far more
exciting were reports of recently

discovered bone proteins and other

body substances that seem to regu-

late bone breakdown and buildup.

“If, for example, we could develop

a way to treat osteoporosis using

nature’s own bone growth factors,

we wouldn't have to rely on drugs,

most of which have serious limita-

tions." Dr. Riggs said-

A main stumbling block to pur-

suing studies of bone proteins. Dr.

Peck said, is the cost Currently,

according to the National Osteopo-

rosis Foundation, a co-sponsor or

the recent conference, only about

$10 million in federal funds is de-

voted to teseeunh on osteoporosis, a

disease that costs the United States

an estimated $7 billion to SI0 bil-

lion a year.

Recent developments in cell bi-

ology have made it possible to grow

human bone cells in the laboratory

and to isolate dozens of special

proteins that influence their

growth. For example. Dr. John D.
Termine of the National Institute

of Dental Research has isolated,

identified and dotted several bone
proteins that act to synchronize

bone breakdown and replacement.

A.MONG natural coupling
agents that might be useful as treat-

ments to reverse- osteoporosis are

skeletal growth factors, prostaglan-

dins and cytokines. Dr. Riggs said.

Dr. Robert Neer of the Massachu-
setts General Hospital in Boston
said preliminary studies indicated

that parathyroid hormone given in

conjunction with activated vitamin

D can increase the formation of

hone whose loss is involved in ver-

tebral fractures and loss of height

with age.

Contrary to the general view of

bone as a static tissue, it is actually

quite fluid, constantly being de-

graded and restored. At millions of

remodeling, sites throughout the

skeleton, cells called osteoclasts

continually etch away the bone and
release calcium and bone proteins

into the blood stream. This break-

down is chemically coupled to a

rebuilding process in which cells

called osteoblasts create new bone.

The fluidity of brae enables it to

quickly repair injuries and to main-
tain a steady level of calcium in

blood when dietary intake or ab-

sorption are too low. Calcium is

needed in the blood to aid in mus-
cle contractions, maintaining cell

membranes, blood clotting, ab-

sorption of vitamin B12 and activa-

.

non of enzymes.

Nomud Breakdown of Bone . .

.

Bom tissue

Bona-absortjing cefls called osteedasts fit between bone-

Rntng cefls, above, and dig cavities, below, in the inner

surface of the bone. Released «x>ne protons and other

substances man trigger rebuilding process.

AIDS: Getting theAnswers

..And the RebuHdmg Process

/-g") Bone tissue

Osteoblasts move into newly created bone cavity, above,

and begin rebuflding bone, first by producing a collagen

framework and then minera6zinQ rt with crystals of

calcium and phosphorus. In osteoporosis, less bone is

rebuilt than destroyed.

New Bone

Attolrih Bnowtn

By Lawrence JK. Altman
iView Ymts Tima Service

N EW YORK—AsAIDS con-

tinues its spread, mounting

fear over the epidemic has been

matched by persistent confusion

over how the virus is transmitted.

More than 30,000 cases of ac-

rred immune deficiency syn-

me have been reported in the

United Stales since 1981. More
than half the patients have died.

Most U.S. victims have been homo-

sexual men and intravenous drug

abusers. Four percent of cases have

been attributed to the spread of the

virus through heterosexual inter-

coarse witha member of the known
high-risk groups: bisexual men,

drug abusers or those infected by

contaminated transfusions or

blood products. An unknown share

of die additional 3 percent of cases

with undetermined causes may
have spread through heterosexual

intercourse.

Q: How does AIDS spread?

A: Many studies have docu-

mented thespread of the virus loan

uninfected person through anal or

vaginal intercourse; through ex-

changes of blood, such as on con-

taminated hypodermic needles;

from infected mothers to their in-

fants before or during birth, and

possibly through breast-feeding of

infants.

Q: Who is now infected with the

AIDS vires?

A: Experts estimate that up to

1.5 million Americans are infected

with the AIDS virus. Most are ho-

mosexual men and intravenous

drug users. A small, perhaps grow-

ing portion are men or women who
were infected through heterosexual

intercourse with a drug user or bi-

sexual man. Anyone who has had

sexual relations with a homosexual

or bisexual man in the last decade,

or who has used an unsterUe needle

to take drugs in the same period, is

at risk.

Q: How can a person teU if he or

she is infected with the AIDS virus?

A: A blood test detects the pres-

ence of AIDS virus antibodies.

Q: What proportion of *ow in-

fected with the virus win develop

aids^
A" Scientists believe that infec-

tion persists for life. Only with rime

will they learn what proportion of

virus carriers go on to develop

AIDS. TV Federal Centers for

Disease Control in Atlanta esti-

mates that 20 percent to 30 percent

of carriers wifi develop AIDS with-

in five years of infection.

Q: Are some types of sexual in-

tercourse more dangerous than

others?

A; Experts believe that AIDS

spreads more readily in anal inter-

course than in vaginal intercourse

because anal sex often involves

breaks in rectal tissues. Studies sta-

ges! that the receptive partner in

anal sex is at greater risk. Studies

also have shown that AIDS can

spread through vaginal intercourse.

Q; What is the risk of spreading

the vims from a single act of vagi-

nal intercourse with an infected

person?

A: Precise data is lacking. From
indirect evidence, federal scientists

judge the risk of transmission in a

single encounter to be low. But

studies suggest that the virus may
pass more easily among peoplewho
have had gonorrhea, genital herpes

or other sexually transmitted dis-

eases, perhaps as a result of open

sons in the skin of the genital area

presence there of larger

than usual numbers of the types of
white blood cells that the virus in-
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IN BRIEF

Entire Organism’s Genes Mapped
CHICAGO(WF)— Researchers have made the first rough nap of the

genes of an entire organism, it was reported this week at a meeting of the

American Association for the Advancement of Science.

The map, which took 18 months to construct, was an experiment in a

project that would produce a detailed map of all human genes. Scientists

hope the map can help decipher such genetic diseases as multiple

sclerosis and Huntington's disease..

EC Plans to Build Brainy Computer
BRUSSELS (Reuters) — Plans to create a super-computer with the

functions of a human brain, to meet a Japanese challenge in so-called

artificial intelligence, have been announced by the European Commis-

sion.

Die commission, the European Community's executive body, said it

had asked six EC scientists to work out a program by May for teaching a

computer to learn, see, recognize objects and make judgments. The

project is called dubbed BRAIN (Basic Research in Adaptive Intelligence

and Neurocomputing).

Acid Bain Blamed in Duck Decline
NEW YORK (NYT) — New research shows that acid rain may have

contributed to the mysterious decline of black ducks in the last 30 years

and may be causing serious, widespread damage to the breeding grounds

of many other watefowL says the Izaak Walton League of America, a

conservation group. -

Although research is preliminary, wildlife biologists familiar with the

report said it was the first strong indication that birds were suffering from

the adverse effects of acid rain on the wetlands and lakes of eastern North

America.

Hormone May Help in Cancer, AIDS
CHICAGO (UPI)—A major development in tire Fight against cancer

and AIDS may be a genetically engineered protein that can strengthen

the immune system, a scientist said.

“We're very excited,” said Nicholas Plotnikoff ,
a ncurophannacokJgist

with Oral Roberts University School of Medicine in Tulsa, Oklahoma.

“This drug appears to work and has no toxic side effects at all as far as we

can determine, which is virtually unheard of."

INTERNATIONAL POSITIONS

DOLDER GRAND HOTEL
ZURICH

CRYPTO AG

CRYPTO AG, located in Zug, Switzerland, is one of the

world's leading manufacturers of advanced ciphering

equipment. An important support for ourhigh technology

products is good documentation. To make sure that our

customers are supplied with proper operation and
service manuals for the latest equipment generation,

we need to expand our documentation team with an
experienced

Technical Author/Editor

You should have a good command of technical English

,

preferably English mother tongue, and an ability to write

clearly, simply and correctly. In order to communicate
with our development engineers, you should have a

working knowledge of German. A technical background
in telecommunications and/or microprocessors would
be ofgreat advantage.

We offeryou introductory training in our extensive line

ofciphering equipment, comprehensive social benefits

and an independant, creative atmosphere within a small

team as part of a dynamic company in the heart of

Europe.

Ifyou feel thatyou have the experience and the ability

which we require, please send your application and CV
to CRYPTO AG under reference number VMR-370.
Our Personnel Manager, Mr. R. Buhlmann, will gladly

answerany questions you might have.

CRYPTOAO
Zugerstrasse 42, 6312 STEINHAUSEN, 042-44 7722-

REGIONAL SALES MANAGER
Based in West Africa

RJR Nabisco is one of the world's most important FMCG
companies; our brands indude CAMEL and WINSTON
cigarettes. NABISCO and DEL MONTE foods.

Our international tobacco operation has a vacancy
for a Regional Sales Manager to develop and control

our rapidly expanding cigarette business in certain key
markets in Wfest and Central Africa, where we operate
through a network of agents and distributors.

The successful candidate will probably be between
28 and 35 years of age. with solid experience in conduct-
ing business through distributors and ugents and should
have a consistent history of achievement in sales and
marketing, in addition to the ability to work under pres-

sure, he should haveoutstanding initiative and drive pos-
sessing excellent diplomatic analytical and negotiating
sKilts. and the ability to work without dose suprervisioa

Fluency in French is essential, as is an excellent
command of English, and seasoned experience in local
business practices. The chosen candidate will have an
intimate knowledge of the region, gained either through
a period of residency of frequent business visits. The
position will be based in Abidjan but with substantial

.

travel in the area.

The Company offers a highly competitive salary,
as well as excellent fnnge benefits and the prospect for.
career progress. r r

Please send full personal details (including current salary and a recent photograph) to: T.D Humphreys,
Director, Human Resources, Reference N '510, 12-14, Chemin Rieu, 1211 Geneva 17 Switzerland.

R.J. REYNOLDS TOBACCO INTERNATIONAL S.A.

THE HANK FOR INTERNATIONAL
SETTLEMENTS

an International Institution

in BaseL Switzerland,

invites applications from

ECONOMISTS
to fill a vacancy in its Monetary and Economic Department

The position involves work in a Secretariat serving a Commit,
tee of senior central bank officials, the preparation of policy-

oriented papers relating to issues in international finance, as

well as research in that field.

Candidates should be around 30 years old, have good
academic records and several years af working experience,

preferably in the area of international finance. They must be
able to draft dearly and rapidly in English. A working
knowledge of French and/or German would be desirable.

Good salary, first-class pension and welfare schemes and
many other andllary benefits.

Please write, enclosing curriculum vitae, copies of testimonials

and recent photograph, to the

Personnel Manager
Bank for International Settlements

4002 Basel, Switzerland.

Faculty Positions
Department of Journalism
and Mass Communication

Applications are invited lor anticipated full-time tenure-track
tacuftyappointmentsbeginning September 1. 1937. Candidates
should have extensive experience in newspaper or magazine
journalism, or PR; leaching experience; at feast an MA, and
either scholarly publications or significant scholarly research
Competitive salaries commensurate with qualifications. Specify
intended teaching field. Send responses to-

Faculty of Arts and Science
Department uf Juumaliun and
Mass Communication
100 Washington Square East
1031 Main Building
New York, NY 10003
Alt Professor Tern Brooks. Chair

NYU « an Equal Opportumy 'Alt.rmabye Acfaon Employer

RADIO FREE 6UROP6
RADIO UB€RTY

Americifl Radio Station, Munich has a
vacancy form

English-Language

Editor

for its Research Department.

Applicantsmustbe nativeFnglish-SpMiere
with a university education and preferably
editing experience. Attractive salary and
Fringe benefits.

Mease submit your written application to:

RFE/RL, Inc^ Personnel Department
Oettingenstr. 67. D-8000 Mfinchen 22

1 <
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Q- Can the virus spread through
oral sex?

A: Federal epidemiologist sus-

pect that it can because the virus is

present in semen and vaginal secre-

tions and thus migh t enter the cells

of the body through cuts or mucous
membranes in the mouth or LhroaL

Q: Is it dangerous to kiss an

infected person?
A: Minute amounts of (heAIDS

virus have been found in the saliva

of some vires carriers, but no cases

of transmission by kissing have

been documented

Q: Do condoms protect against

the spread of the virus?

A: Laboratory studies show that

the virus cannot pass through con-

doms, and they are believed to of-

fer a high degree of protection.

However, condoms are not fool-

proof-Because the virus may be

present in men's pre-ejaculation

emissions and in vaginal secretions,

experts recommend that condoms
be used throughout the sex act.

Q: Are blood transfusions and

blood products safe?

A: Now. because of rigorous

testing of donated blood, the risk or

AIDS infection from a transfusion

is extremely low.
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'Mechanical’ IndexFunds
Edge Out Savvy Managers

By ANISE C. WALLACE
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And the S&P is not the only game in town. Funds indexed to
smaller stocks, international securities and bonds are becoming
popular We think there will be large growth in international
and bond indexing, said Rick Nelson, the vice president at
Bankers Trust who oversees $25 billion in index funds. Bankers
Trust recently started an index fund for wealthy individuals.

Index funds have two main advantages. They provide investors
with a broadly diversified way to participate in the stock market.
And they do so at a cheaper cost, with lower brokerage commis-
sions because they are not actively traded.
An investor in the Vanguard Index Trust, offered by the

Vanguard Group of Valley Forge. Pennsylvania, for example,
pays roughly Q.28 percent of invested assets in management fees,
while the average professionally managed equity mutual fund
charges almost four times that amount.

Small investors can get into index funds for as little as perhaps
$250, although some funds have minimum* ranging into the
thousands. Costs vary: Some funds are no-load, or commission-
less: others charge stiff up-front fees.

I
NDEX FUNDS have their limitations. Because passive
funds are virtually unmanaged, their performance will mirror
the moods and swings of the stock market. In a soaring hull

market such as Wall Street has experienced for more than four
years, index funds make many professionals look bad. But
investors have to be prepared for a frightening— and expensive— downhill slalom when the overall market slumps. In a level

market, a savvy professional money manager who can pick good
stocks from the bad may be a better bet for an investor.

Still, based on their performance for 1986, many professionals
may lose even more clients to index funds. Last year, the median
equity fund measured by SEI Corp., one of the largest organiza-
tions that measures the performance of institutional money
managers, climbed in value by only 16.7 percent. The S&P 500
rose 18.7 percent, beating out more than 67 percent of the
managers surveyed by SEI, said Keith McDowell, vice president
oi marketing services at the Wayne. Pennsylvania, firm.

Most of the growth in index funds has been fueled by the
billions of dollars from the large corporate and public pension
funds managed by such giants as International Business Ma-
chines Corp- Exxon Corp. and tne date oi New York. Bui
individuals have jumped on the bandwagon as well. With S612
million in assets, the S&P index fund offered by Vanguard is the

oldest and largest; it now has 17,000 investors.

Vanguard's growth has attracted a number of competitors, and
investors now can choose index funds matched to a variety of
indexes. For instance, small-stock index funds and international

index funds have become popular in recent months.
Dimensional Fund Advisors in Santa Monica, California, sells

three specialty index funds: a small-stock fund thai buys the

lower fifth, measured by capitalization, of the stocks on the New

See INDEX, Page 13
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Greece

To Buy
Oil Firm
Seeks Control of
Foreign Concern

UniieJ Press International

ATHENS — Greece's Socialist
government said Wednesday that h
was planning legislation io take a
cootrolling interest in ajoint Cana-
dian, U.S. and West German oil

and gas consortium operating in
the north Aegean Sea.

_
The surprise decision comes at a

time when Greece is seeking to at-
tract more foreign investment to
revive its eooaomy.
The industry and energy minis-

ter. Saids Peponis. said the Aegean
oil fields were of “particular strate-

gic importance” to Greece.

Mr. Peponis said a draft bill was
bring prepared and the consor-
tium, North Aegean Petroleum
Co„ had three months to present its

case. The bill would then be sub-
mitted to Parliament.

Oil industry sources said the
consortium's leader. Dennison
Mines Ltd. of Canada, would not
willingly sell its interest to the •

Greek state.

Mr. Peponis said that if the gov-
ernment had to expropriate the
shares, full compensation at mar-
ket prices would be paid.

The energy minister described as
“colonial” the contract signed be-

tween North Aegean Petroleum
and the former conservative ad-
ministration in 1975.

Dennison holds a 68.75 percent
stake in North Aegean Petroleum.
Hellenic Oil. a subsidiary of Fluor
Corp„ bolds .14.06 percent, Winter-
shaii AG, a unit or BASF AG, 12.5

percent and White Shield Corp. of
Tulsa, Oklahoma, 4.7 percent.

The consortium exports about
one-half of the average I million

metric ions of crude oil the Prinos
field produces annually. The other
half is purchased by (he Greek state

in U.S. dollars.

The government says the con-
. tract with the company means that

Greececan saveonly 2-5 percent on
its energy bill in foreign exchange.

Ttw N„ York Tuna

United Flies Into Trouble in Pacific
ButAfter Changes, AirlineAsks Passengersfor2d Chance

By Agis Salpukas
'

Neo York Times Service UAI.InP- tO OlAngP.

NEW YORK—When United . „ . /V
Airlines took over the Pacific Name toAllegis Corp.
routes of Pan American World
Airways a year ago. it seemed
poised to shake up and eventual-
ly dominate the far-flung and
lucrative market in Asian air

travel

Established carriers there were
apprehensive at the entry of a
competitor with so vast a domes-
tic network and such consider-
able resources.

So far, the fears haveproved to

be unfounded. United, the sec-

ond-largest U.S. carrier after

Texas Air, stumbled badly in

lairing over the routes.

A rash of flight delays and
cancellations sent demanding
business travders, who are the

backbone of the Pacific routes,

to rivals such as Northwesi Ori-

ent and Japan Air Lines. And
competitors have accused Unit-

ed of taking a smug approach to

its new territory, leaving it un-
prepared for the problems that

arise in flying such long routes.

Contrary to expectations.

United did not make an operat-

ing profit on its Pacific division

in 1986. It does, however, expect

a profit this year.

Executives concede that it bas
taken most of a year to improve
service enough that United can
fed confident about approach-

Reuters

NEW YORK — UAL Inc,

parent of United Airlines, will

change its name to AllegisCocpM
an identity management consult-

ing firm, Lippincott & Margu-
lies, announced Wednesday.

(
It said that UAL wanted the

change because it had been per-

ceived exclusively as an airline

rather than as a diversified travel

sendee company. UAL also

owns Hertz Ccffp„ the car rental

company, Westin Holds, Hilton

International inc. and Apoflo

computer reservation services.

ing the passengers who went
away. It will offer special ser-

vices intended to appeal to busi-

ness traveler*: United concierges

win meet first-class passengers

before and after flights to assist

them with Inggage and customs
checks, and will escort them to

first-class lounges at its five gate-

way cities in the United States

and its 13 Pacific destinations.

The airline will also provide

special tags for international

travelers* luggage on domestic

flights to ensure that those bags

wm he removed first, helping fly-

ers to make connections.

It is alsoupgrading its in-flight

service by adding an extra flight

attendant cm its 747-SPs. and
wQ] replace plates, pillows and
other accessories with new items
that match the cabin decor.

Donald C. Moonjian, a Unit-
ed senior vice president and the
general manager of the Pacific

division, said United had greatly

improved its performance by last

fall but decided to wait until this

month before trying to persuade
Pacific travelers to give it a sec-

mid chanr^

“The last thing we want is to

bring them back and do the same
thing and have them disappear
again,” he said in an interview at

United’s Chicago headquarters.

Mr. Moonjian has also begun a
tour to inspect the Pacific opera-
tions.

“We had a double hit," Mr.
Moonjian said, referring to
maintenance problems United
encountered with Pan Am's ag-

ing Pacific fleet, and to the havoc
those problems caused in flight

schedules.

Of the airplanes United ac-

quired from Pan Am, he said, 1

1

Boeing SP-747&. six Lockheed L-

101 Is and a McDonnell Douglas
DC- 10-30 had more deferred
maimeiwnre items than the car-

rier’s own fleet of more (hnn 360
planes.

United had allocated $20 mfl-

Bon to bring the aircraft up toils

See UNTIED, Page 13

Japanese Increasing Their Stake inHongKong
By Patrick L Smith applicants. This, with the with- the stock market and they ao-

intemotional Herald Tribune drawal of two U.S. institutions, counted for much of the buoyancy
HONG KONG — When the made the 25 Japanese banks that Iasi year in the property scene,

numberof American residents here have branch offices here the largest New commitmeols by Japai

surpassed the British population of foreign group in the territory. manufacturers, which have 1

13.500 not long ago, much fuss was
made about the phenomenon.
Hong Kong is changing, local

commentators said, sbeddmg the

final vestiges of its colonial identity

as the year when the British territo-

ry reverts to Chinese sovereignty

approaches.

Hong Kong is changing but it is

farfrom certain that the Americans

New commitmeols by Japanese

manufacturers, which have long
Although their deposit bases are run a distant second to American

The Japanese will dominate this market
by 1988. The weak among ns will simply be
driven out of business.

1

Daniel Koo, Retail Management Association

will outnumber the Japanese once „ . , ,

the Chinese flag U hoisted in 1997. “S ^^ C°Ta^CS here, have risen only

Driven chiefly by the rising value
^ msutuuons are nowbelieved to modestly so far. Bat they are ex- local market, officials said. Hong

of the yen, Japanese banks, manu- ?5
coun

J
far 33

1

??cfa 85 ^.of pectcd to grow more than threefold Kong recently readied an informal

factureis, builder* and retailers are
gong Kong banking system's $200 over the next year, according to

committing themselves to Hong billion in total assets. government offkaals.
• - - - ... Japan's cumulative investmentKong more aggressively than any

other group erf foreign investors.

Japanese businesses have shni-

reement with Japan's Finance

inistry to regulate the influx.

Such disruption is already evi-

(X the 10 foreign bank licenses for large construction projects and concentrated in the dectronics sec-
companies, of which the

I

granted by Hong Kong last year, department-store retailing. They ^ 1?°' Japanese are the largest group,
for example, five went to Japanese have emerged as major players in “onv conqrareti witn mimon count for almost half of about $

fOT American companies. million wnrrh of rnnimdt aomr.
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Bonn’s EconomyMay Grow
Less Than 2%, Institute Says

“For the short term, at least.”

Tt/f £> said Ian Howard, an analyst in

nyMaytrrow Hoag Kong’s Industry Dqpait-

J J .menl “it looks as though Japan
T . • - - _ C! will overtake the United States by a

Institute !5ays 100*™-;
, ,J All of these developments have

stiuiies had forecast 3 percent
been powered in part by the yen’s

growth for 1987 in a rep£t last <b™&c jts& over the past 15
*8* KnMNNmr cur?* smut 2.M3S UABdiriwm 3*735 BONN —The growth rate of the growth for 1987 in a report last
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isivruw*: lass tri*h t markedly lower this year than was DIW reported Wednesday that home more expensive ana expand-

Saum«. measure Bonn <Brussels); Banco carwTwrowr forecast as recently as December, the economy declined by a real 0J ed the yen s role as an miernauonal
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twomdependent research institutes percent in the fourth quarter of reserve currency.
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1

—
u „ neriod. althouah it rose bv 2.3 oer- Hong Kong, although concencrac-

«huu for almost half of about $900

a .
of contracts awarded

•Tor the short tenn. at least,
annuativ by the government,

said Ian Howard, an analyst in
3 ^

Hoag Kong’s Industry Depart- Expanding from a modest pres-

ment, “it looks as though Japan tatoe several years ago, multina-

wiU overtake the United States by a tional cham outlets such as Yao-

long way.” han, Sogo and Mitsukoshi are

All of these developments have revolutionizing Hong Kong's retail

been powered in part by the yen’s sector.

dramatic rise over the past 15 Japanese retailers are appealing

months, which made production at principally to Hong Kong’s bur-

<le Port* (Parts). Bank ot Tokvo (Tokyo): IMF (SOW
truaJe). outertarta tram (tevtirruma AP.

Interest Rates

geoning middle class, filling a gap
between the Chinese emporiums
and the scattering of stores that

appeal mostly to Europeans.
“TheJapanese will dominate this

. , _ ucriod. althouah it rase bv 2.3 ner- nong aimougu amcencrac- ~meJapanesewiiidommaretms

^ Sm a^rSi-year hVri* ^ ed in banking and services, is con- market by 1988,’’ said Daniel Koo.

11 prediS that the economy “'hiifing to a basic change in the president of the Hong Kong Retail
1FO of Munich blamed the slower • - - structure of the economy. Management Association. *The
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which has damaged West Germa-
ny’s vital export sector.

The DlWs results were bleaker
than the provisional figures report-

ed recently by the Bundesbank,

With the changeover to Chinese weak among us will simply be driv-

control a decade away, many ana- en out of business."

IFO revised its forecast for gross which said that the economy had imponam
! tional product for all of 1987 to the i»« movLr «r ital than jnational product for all of 1987 to

slightly below 2 percent from the 2

to 2.5 percent it forecast in Decern*

lysis expect mainland and foreign Mr. Koo hopes that stiff new
investment to play a much more competition from the Japanese will

important role relative to local cap- benefit his industry by increasing
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vestments.

IFO said that growth in 1987

would be carried % domestic de-

mand alone and that exports would

stagnate.

West Germany’s Ove leading in-

ADVERTlSEMENT

SONY CORPORATION
(CSDRa)

The undersigned announces the An-

nual Report 1986 of Sony Corpo-
ration wiU be available in Amster-

dam at

Pierson, Heldring& Pierson N.V..

Algnuene Bank Nederland N.V.,

Amsterdam Rotterdam Bank N. V..

Bank Meo & Hope NV,

Kss-Assodatie N.V.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam. 1 6th February 1987

an extremely low level

DIW predicted that GNP would
fail by a real 1 percent in the first

quarter from the fourth quarter of

1986 and show a ycar-on-year in-

crease of only 13 percent

advertisement

MITSUI & CO., LTD.
(GDBs)

The undersigned announce* that the
,

I

Semi-Annual Report for the period

April-September 1986 of Mitsui &
Co., Ltd. will be available in

I

Amsterdam a
Algemenr Bank Nederland MV„
Arasterdam-Ronerdaia Bank N.V.,

Bank Mess & Hope NV.
Pierson, Heldring & Pinson N.V„
Kaa-Associaik N.V.

AMSTERDAM DEPOSITARY
COBIPANY N.V.

Amsterdam. 16th February 1987.

HARRY WINSTON
Rare jewels of the world

. Present

during the month of February

their latest collection

at

the Palace Hotel in Gstaad

and

the Badrutt's Palace in St Moritz

NEW YORK GENEVE PARIS MONTE-CARLO BEVERLY HILLS
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2 OfficialsAmid
Share Inquiry

The Japanese banks are using

Hong Kong in part to recycle a
portion of Japan's massive trade
surpluses into Southeast Asian na-

tions. But they are also following

domestic clients here and using
Hong Kang to build up their activi-

ties on the mainland.

“Developing business in is

the primary motivation for us,”

said Shimji Matsumoto, an execu-

tive at Hokkaido Takushoku Bank
Ltd. “But we also see Hong Kong
as a Southeast Asian financial cen-

ter, since Singapore's posilioa

seems to be weakening”
To avert the disruption of the

By Warren Getler
Iniemauonal Herald Tribune

LONDON — Guinness PLC
named a new chief executive and
top financial officer Wednesday,
filling gaps left by dismissals stem-
ming from a government investiga-

tion into alleged share manipula-
tion at the British brewing
company.
The appointment as chief execu-

tive of Anthony Tennant. 56. who
is currently the deputy chief execu-
tive of the British consumer goods
group Grand Metropolitan PLC’.,

was not unexpected.

But the naming of Michael Ju-

lian, the deputy chief executive of

the troubled Eurotunnel consor-
tium, to the new post of managing
director for finance came as a sur-

prise. Mr. Julien and Mr. Tennant
will assume their duties on March
9.

Mr. Tennant is filling one of the

two top posts left vacant when Er-

nest Saunders, the former Guin-
ness chairman and chief executive,

was fired last month.
Mr. Saunders oversaw the com-

pany's £2.7 billion ($4.1 billion)

takeover last year of Distillers Co..

the whisky maker.
Guinness, which is being investi-

gated by the Department of Trade
and Industry’- has admitted arrang-

ing for the repurchase of its stock to

boost its share price and make its

successful takeover offer for Dis-

tillers more attractive than a rival

bid from Argyll Group PLC.
Guinness named Sir Norman

MacFarlane, a Scottish industrial-

ist, as chairman shortly after Mr.
Saunder’s dismissal with the aim of

separating the roles of chairman i

and chief executive.

“Everybody expected Guinness
j

would name a new chief executive" I

and that Mr. Tennant would be
chosen, said Victor MacColl. a bev-

erage analyst with the London bro-

kerage Klcinwon Grieveson Secu-

rities.

“But they’ve gone further in

naming a managing director for fi-

nance." he said. “Now Guinness
has quite a lot of depth in its man-
agement. Since the lime Saunders i

had gone. Guinnos appeared to be
|

the proverbial chicken without its

head."

Mr. Juhen's position is a new one
at Guinness. That appointment fol-

lows the resignation last month
from Guinness's board of Olivier

Roux, a consultant who was re-

sponsible for financial strategy and

who also resigned earlier this
month from the consulting firm
Bain and Co.
Mr. Tennant is expected to con-

centrate on marketing Guin ness's

existing beverages and developing
new labels. Demand for the Distill-
ers brand recently has been fiat

Mr. Julien, a former chief finan-

cial officer at Midland Bank PLC.
said that financial prospects at

Guinness “look excellent.”

“The strategic vision at Guinness
was right, despite those who nwv
have made errors in how- they

achieved it.” he said.

Mr. Julien had been viewed as a
critical financial liaison for the An-
glo-French project to build a tun-

nel across the English Channel.
His departure from the strug-

gling Eurotunnel consortium, the

third by a key British execume.
could further erode investor confi-

dence in the prefect, according to

market observ ers.

A new co-chairman for the Brit-

ish arm of the Eurotunnel prtycci is

expected to be appointed Friday.

Housing Starts

Slipped0.1%in

U.S. in January'
The 1ni\-uirJ Press

WASHINGTON — Con-
struction of homes and apart-
ments edged down 0.1 percent
in January, the U.S. govern-
ment reported Wednesday.
The Commerce Department

said housing was started at a
seasonally adjusted annual rate

of 1.806 million units, com-
pared with a December rate of
1.808 million units.

The small January change
followed a big 10.4 percent
jump in construction starts in

December, the best monthly
performance in a year. The De-
cember advance had been part-

ly attributed to unusually mild
weather, which had allowed
builders to do more work.

For all of 198b. construction
rose 3.7 percent to the highest
level in eight years as the UjS.

housing industry enjoyed the
lowest home mortgage rates of
this decade. Analysis are pre-
dicting that construction will

decline slightly this year.

CAISSE CENTRAL! BE COOPERATION ECONOMIQUE - C.C.C.E.

U.S. 950,000.000.— Float!

Unconditionmally guarani*
Sate Notes due 1998
by the French Stale

Bondholders are hereby inlomied that die rate applicable lor ibe

18th Lateral period hw beta* fixed at

Coupon n* 18 will be payable a* From Aupon! 13 th. 1987 al the price

of U.S.S34,25 equivalent to on interal ot 181 davs covering dieperiod Iron*

February 13th. 1967 to August 12th. 1987 inclusive.

The Fiscal Agent
CREDIT LYONNAIS - LUXEMBOURGCREDIT LYONNAIS

Weekly net asset value

Tokyo Pacific Holdings N.V.

on February 13, 1987: U.S. $172.82

Listed on the Amsterdam Stock Exchange

Information: Pierson, Heldring& Pierson HAL
Herengracht 214, 1016 BS Amsterdam.

CORUM

CORUM A

An exclusive creation of watchmaking ait.

In exclusivity in Zurich

225 Years

©BEYER
Bah n hoist rasse JI/Ecke Barcngasse.

Aid ai the hnrat jeweDera in die world. For Information, write to:
Corum. me du ReUGhaleau. 2300 La Chaux de-Fonds. Switzerland

' V . - YV £ * ;
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Vfednesday^
lUAwuti
tfianura SKA

(f‘.
'l’iini

«« vtcL Pc whmre uw» Ooot. orre 1 hwlbv. Sure
Sit Chrae
BBsHiohLew Quel.Of*

MSE
am 52% scotip Ui i7 i< imbx 7B% n n\u + %
1»% 12 Scoitvs a U » M Iflk 15VU— %
3*% 1» SeoCnt M IS 71 17% 17 17 — %
1*% 7% Seotlpf 1.46 124 27 11% life 11% + %
ip* low SMC0fa2.1t> uj 13 is u% is + v,

JS iSSSSilS !g S'®1 «* >« + *
si <4 uifcSMCprc

E* S*™"" !» u 4$ 3484 7014 Ml 69ft— %
!?> 5*°*! _ . „ n iau. ism liu.

Tonies Indttfe the nationwide prices
00 to tee closing on wall Street

cod do not reflect lute trades elsewhere.

wren
Hlch Low Stack

3b. Cine
Utateehljwf Qwtare*

(Gontinaed)

SI 44(4 OrtCMK 4.19*9.1 MS 46 46 46
M% 10% OrtonP 835 ISM is l<%—

%

m» ju. Orion er jo 45 7 ii ». n
MVS 23% OutodM M 11 38 1SU 31 XM 30%
£* W OvSMp SO 23 » 56i 3« ffli 32%-l%
34% ft OwenC n 54 7833 2714 25 27* +2%
<0% 30ft Ownllll 30 4484 59ft 5940 P4W 7S Ownllpf 4JJ# 47 I 95 K 95

,340 181 <4 Own II nr 475 1J 5 359% 356 359%— %
ltM 13% Oxford J» 3.1 U 91 ISM M 16%— ft

,

18ft T9% Seooul 71 1814£% 33% SoolAJr J5 1.1 22 99 4M 46ft 46% + %
»ft MV. SealPw 1.10 OJ IS S4l 3*% 33 3« + %
Wft 39 Jeers 200 40 1420574 49ft 49 49% 41
42 31% SMPoc 108 15 9 1214 42ft 41% 42
2* 7EJ S^E"* 34 1257 29* 2?% 29% + %
S* -f* f’255 111 20 19% IPVl — H
33 21 Svemsirt 1331 3114 29% 29%_ ft» 17VS Shown 7230 S 2046 34% 23% 24 —ft
£% Shawls OB 20 17 1313 27ft 26% 27ft + %
69 M SlKUT 197e 45 12 1796 66 65ft 65ft— %
35ft 22% Shrwfns -56 U 15 1145 34% 34 34VS— <4
12 6ft Shochwi II 226 7% 7M 7ft
28ft lift Sfwwbt JBe 13 23 ICO 24% 25ft 26ft + ft
29 20ft StarPoc >72 67 14 283 25% 25% 25% + %
29ft 10 SgnlAn 7Db724 48 30ft 29% 30 + ft
60 2214 SonAp pi TOO 17 1 59% 59% 59% 4- ft

*£ 29ft Stan* 174 30 U 281 34% £% 3Cft +1
55ft 37% Singer 60b 9 11 1515 45ft 45% 45ft + %
41% 34% SMgrpf 300 63 24 42 “ 41% 42 + %
20% 19% Sizetarn 128 21 20% KM- ft
21 IS* Skyline M 29 17 3*2 17% 16% 16%-M
29% 20% Slattery 2 28% 23% 28%
Sft 1% vtdenlltl 482 5 4% 4ft— ft

107% 78% SfflkB 300 28 H 3101 109% 107ft 108% + ft
49% 37% Smocfcr M 16 20 54 44 43% 43%— ft
37% 22% ScwOns M U 23 1111 37ft 3% 36 - %
Tift 9ft Srtvdtr 173 Tm 278 10% Wft 10ft— ft
22 11% Snvdrpt 2417 IDO 33 21 21 21 — %
31ft 21% 50001 MS 67 <21 32% 31% 32 + %
22ft 18ft SanyCp 73e U 3D 5127 22ft 22V. 22ft 4-1%
36% 18% SodLin 138 25% 24ft 2S% +lft
45ft 40 SooreC 140 73 53 44ft 43% 43%— %
27ft 24% SrcOpf 140 VS 2 26% 26% 26% + %
<Sft 29% SoJerln 152 58 16 3344 43ft 43% — %
37ft 2e% 5oudwn 1410b U B73 31 30% 21 4- ft

59% 42ft Trawler 2.16 42 II 400 1 52v» 50ft sift- ft

66% 53% Trowpf 4.14 78 138 5B 54% 55 — %
22% 24% Tricon 5L36eUi toe Mft 12% 12%— ft
36% 19ft Trio

I ns .12 3 11 1*15 19% 38 M% +1%
31ft 19% TrllndPt .12 A 122 33% 31% S2% +1%
70 56% Tribune IJO U II 1122 79 77% 70 + %
4ft 1% Trknfr 84b 15 32 2% 2% 2%- ft

7ft 4ft Trlco JB 15263 53 ’% + %
34ft 13ft TrlntV JO 11 51 752 24% »6 34% +4%
63ft 38% Trinows 180 18 9 1524 4S%,6T4. 65 +2
142 W% Trlltv pt 475 33 59 1J7 143% 146% +4%
21% 13% Truer* .I0t» .7 12 348 15% 15ft 1«6 -7 %

lIStRitures
,
Season Seaoan
High Low Open HMi u* Close 0)0- [

season season

) HWi Vo* Open Mtnh Um Owe Os.

Via The Associated Press
COPFEE CfNYCSCQ
37JOO lbs.- emboer lb.

uSu» fttor 11M0 H7J0 11280 11333 —TJO

Trlltv pt 475 33 59 147 143% 146% +4%
True09 .lOb .7 12 348 ISe 15% 15%— %

28% M% TrilE pf 280 78 74 ZSV. 25% 25% + H
65 47 TllCSEP 3-Ei S3 14 358 63ft 63% 47ft + ft

84 tl Tultexs 32 14 18 22ft 22% 22%— %
18% Uft TwinOs 70 38 238 18% IBM 18%

SeosoP Season
Htoh low Oaen High Low ause Cha.

49ft 29 TvraLS 48 8 30 672 48% 48% «%— ft

!

WHEAT (CBT)

17% lift Tvler 40 17 23 *42 15% 14ft 15 + % 3800 bu mintfflum-cialloraper bushel
388 24M Mar 23 279% 276

9r pf 380 83
lern

39ft 29% PHH 184 U 17 339 36ft 36% 36% + %K% PPG 116 15 16 1561 88ft 86% B7ft +1%
44% 27ft PPG Wl 27 45 44 44ft +Tft
Mft 25 PS Gra 80 18 31 37% 37% 37%— ft
17ft 15% PocAS 184 88 143 17ft 17% 17ftm> 20ft PacGE 1.92 73 10 3010 26ft 2SV. 26% + % 1

STft « PodLtp 348 65 35 1113 S3ft 53% 53ft—

%

17% 10% PacRa 18 99 14% 14% left — ft
26% 21 PocRsof 100 78 10 25% 2SV6 25ft + ft
17% 13 Pacsd 40 28 28 74 is 14% 14ft— ft
62ft 42% PotfTell ID* S3 II 4310 55ft 5Sft 35ft + %
39 31% Pod fcp 140 68 10 1683 35% 34% 3Sft— ft
39ft 26 PalnWft S3 14 15 3183 38ft 37 37
9 4 PanAm 5048 5ft 5ft S%— ft
3ft 1ft PaflAwl 39T 1% 1ft 1ft

39ft 26 PolnWs
9 4 PanAm
3ft 1ft PanAwl
33ft 24ft PanECn 280 6J
30ft 14% Paallln __ 12 1112 18ft 17% 17%- ft £
41% 24ft Pawn 84 4 23 1588 41 39% 39%- ft 2911 3% Partvn 534 6 5% 5ft— ft 2
23ft IMfc Parted .IS J 23 40 23ft 23 23 - % ??

2% ParfcDrl 84 18 837 4ft 4ft 4U— ft 5]
37ft 20V. ParitH 6 80 22 18 M16 36% 35% 36 4-1 m
A 7% PatPtr HI » 3% 3%— ft ^20% Oft Pattens JSt 58 17 517 lift 17% lHft + ft 37:

IS* XU P®»"P 48 32 13 700 13 12% 12%- % £
27% ink PavOti .16 7 19 1126 23% 23% 23%— ft 4a
62% S2% PanCen 85 .1 2S 1321 57ft 56% 56%— ft S
81% 59th Penney 24B 28 15 9050 90% 17% 19ft +2% ?S4S% 30% PaPL 240 46 13 358 39% 29% 39% + ft 739

1342 31% 31% 31ft

31 24ft 5oetBhs 10 333 38% 30% 30% + ft
S5 72% SoeIBkpt 87 83 81% 83 -Hft
38% 28ft SCalEd 128 68 II 2301 35ft 33 35ft— %
29 20% SauthCa 2.14 7.9 9 8549 27% 27 27ft + ft
41 ft 29 SOlndGl 112 54 12 44 3B% 38 38 — %
61ft 46ft SNET1 388 58 12 549 56 55ft 55%
37% 26% SaRVPf 340 7.1 I 36% 36% 36%— %
23% 10ft SoUnCo 80 58 19 13% 13ft 13ft + ft
AOft 44 switfnd 1.12 22 12 4123 52ft 50ft 52 +Tft
76 4Z% Sound pi 480 58 TOO 69 68 « +1
14 a seumrfc 84b 27 11 1209 9ft B% B%
9% 38ft SOmJipf 485elZl 25 40% 40 40
29ft 25 Somkpf 2J1 08 116 26ft 26ft 26ft
26ft 10ft SwAIrt .13 J 16 2680 25% 24% 34% + ft

lift lift Swtfor J5e A 956 lift 31 31ft + ft
21% 17ft SwtGas 1-28 61 13 384 21% 20% 21ft + ft
122% 06ft Suren I 640 54 11 1654 114 113 114 +1%
23ft 16ft 5wEnr JA 24 14 104 23% 23% 23% + %
37% 27% SwtPS 212 69 12 924 30% 20 30%
23ft 16ft SwEnr
37% 27% SwtPS

64% 48ft
34ft 17
26% 16ft
29% 22%
13% 8ft
31ft 25%
19% 11%
46% 36ft
60% 53%
46ft 27
32% 17%
28% 14ft
53ft 23%
28% 22%

106 86%
1% ft

24%
32%
140ft
255ft
68
27
13ft
31%
41

SS
52
Mft

§T
29%
26ft
29ft
93%
94
19ft
77%
156ft
107ft
69ft

1J0 69
AOS* 9J
125 U
1075 1L1

20V. V5ft Spartan 52 2.9 II HO lftft 17% It — ft

56 40ft PaPLpt 440 88
100ft 72ft PaPL pr 848 85
107 100 PaPL Of 984 87
III 99ft PaPLarlun 100
98 76 PaPLpr 8JH 62
101ft 08 PaPLpr 870 85

I40z 55 55 55
5230Z 99ft 79ft 99ft

18zl06 106 106 4-1

2001107% 107% 109%
S160z 78 78 90 + «
saraziai nn 102 + %

60% 44 Pewit 220 17 16 154 60% 59% 99%— % !

35% 26 Pew pr 140 45 28 35ft 34% 35ft— ft
|

B4ft 48ft Pennzol 220 28 6) 4051 81ft 78 7B%—7ft
26% T9ft PeesEfl 144 60 11 369 24ft 23ft 24ft + ft
S0V. 26ft PenBay 22 4 34 503 51 50 SOft + ft
35% 23% PeasiC 5 44 28 1810692 32ft 31ft 31%— ft
13% lOftPcrkFn JSe 28 41 292 12% 12ft 12ft— ft
36% 23% Perk El 40 17 25 1937 36 34% 34% —1ft
7% SW Prmtan 49e 66 7 9S9 7% 7ft 7ft
20% 12 PeryDr J2 14 24 369 14 13ft 13% + ft
35% 23% Petrie 70 24 18 932 7TVV 29ft 29ft * ft
33 23% PelRS ZS7e 62 38 31ft 31% 31%—%
20 16 PelRS Df 147 84 35 19 18ft 18%
3 1 Ptrlnv 14 1ft Ift 1ft— ftW 51 Pfizer 180 24 1912254 76% 73% 74%—?
32% 16 PhelPO 27 5459 29ft 28% 29 + ft
63 48% Pnetapr 580 98 20*8 55% 55ft 55ft— ft
26 17% PhilaEI 2JS 87 10 4438 25ft 25 25ft

29A 18% SaectP Ml 192 22% 2] ft 22% — %
59% 41 Sprfmra 1J2 24 16 145 B% 58 59ft
55% 99ft Square 184 34 16 811 SSft 54V. 54ft— ft
39 80ft SouiMi 240 IJ 29 2765 145ft 138ft 137% +1
Mfe 23V. Slolev 80 28 29 1121 29% 28 28%— %
S3 4B% sialeypl 150 66 76 53% ST* S3
27 17ft srflpnf 38 25 19 388 23ft 22% 23 —ft
10% S% StFBkn 231) 10ft 7ft 10ft + ft

24ft 13% SIMotr J2 18 19 245 24 23ft 21ft— ft
61ft 40ft StdOil 280 48 4610 59ft 58% 58ft— ft
85 »ft SltMl Pt 375 58 20* 75% 75% 75%

231) 10ft Oft 10ft + ft

18 19 345 24 Z3ft 21ft— ft
48 4610 59ft 58% 5B%— ft
58 20* 75% 75% 73%

25ft SWPoc 3806 98 14 ASS 31ft 31
47ft 22% SMPrds 44 14 U
19 Uft Sfcenlex J2 27 14
27% 13% Start, 1 M 11 13

14 M 44 46% 45ft 45% + ft
27 14 820 19ft 19 19% + %
11 13 144 ?8ft 27 27% + ft27% 13% Start, 1 84 11 13 144 28ft 27 27% + ft

33% 23% SlanWi 76 2J 14 1297 30ft 29% 30ft— ft

46% 38% StarraH 188 13 13 13 47 46% 46% + ft
Uft 11% 5taMSe 1.12 65 70 13ft 13 13%—%
4% 2% Steeao .111 24 77 360 4% 4ft 4ft + ft
14% 12ft StrlScp 80 58 Id 47 13% Uft 13ft
52ft 37V. SlerlDa 172 2J 18 D67 S2ft 51% S2 + ft
45% 3BU StevrU 1J0 27 15 1136 44U 41% 44 + ft
31ft 26ft SlwWm 148 54 31 63 31 30ft 30% + ft
14ft 12 StkVCor loa 12 SMUPk Uft 13ft

43% 33ft PtlEptA 380 68
49ft 36 PhE ptB UD 98
48 37 PhE pfC 440 94
SSft Jets PltEpfO 448 69
80 60% PhE pfE 780 84
96ft 73% PhE PIG ITS 97
13% 11% POEpfR 141 104
13ft 10% PtlEpfP 173 104
88ft 32 PhE pfH 785 97
12% 10ft PhE pfO 178 HU

134ft 122% PhE PIN 17.12 1U
124 112 PtiEpJMSJS 128
103 79% PhE pfK 980 94U 66 PhEpfJ 780 97

65% PhEpfl 775 98
12% Phi15b 3 .94 58 15

310*43 42ft 43 + ft
1000* 47% 47% 47%
seas 44 46 46 — %
200* 52% 52% 53% + %

4010* 81% 80 81% +3% I

850* 94ft 94ft 94ft—t I

29 13% 13% 13%— %
94 12ft 12% 12ft

75Hz Soft 85ft 85ft—

1

66 12ft Uft 12ft
1490212*% 12B% 128%
1550*119 119 119 + ft
moziOT 100ft iooft +1%
250* 85 84% 84ft—1%
60*81% 81% B1%— %
89 19 18% 18%— %

12% 7V. StMOl 13 25V 17
58ft 46% SkuieW 140 38 13 128 54
82ft 40% Stance 80 .7 189 193 84
75 48 StneCpf ass 44 38 »
61ft aOft StapShp 1.10 XI U 739 S3" 97 12 492 15

570* 13ft Uft 13ft
13 25V 12% 11% lift— ft

13 128 54 53% 53ft
K 793 84 BO 83 + %

21% 13% StorEa V. _
7% 3m vlSMTT 10 5D34 |
24% 17% StratMt 2426104 10 102 23
36 21% StridRl 88 27 15 296 37
10% SftSuowSn 8 415 v
00 45 SunCAn .15* 7 224 80
82 68ft SunOiBn .12* .1 28 82
105 n SunCh pf 580 48 1 104
10ft 10 SonDtsn 2239 10 1

75% 75% + %
SI 51% — ft

15 - %

16% 9% SunEI

>0 lie 23% 23% 23%— %
15 296 32ft 32 32M + ft

8 415 9% 9% 9% + ft
224 80 78ft 79% +1%
28 82 79% 82 +2
1 KM 104 104

2237 10ft IS 10ft

79 445 16 15% 15ft — %

94%
51ft
31%
21%
3%
43%
9ft
49%
27ft
27ft

i?%
n%
56ft
31ft
37%
22%
27%
16ft
28%
11%
3?
22%
33%
125%
49%
37%
12ft
37ft
26%
34%
27 23% UtllCo pf 244 94
29M 25 UfMCopr241 9.1
37% 32% UtlKapF4.12 120

180 17136 3890 41% » 5|M-

%

59 246 34ft 33% 33ft

280 84 1 274 36% 23% 23M— %
284 68 42930%7*ft»+%

16 423 9% 9% 9%
.10e 7 1756 38ft 39% 29%— %" 8 2! JW m, 19% 20 +ft
272 58 12 5974 44% 46 «ft + ft

610 57 311 JOVH 5g*> _
i.w %9 it iw«£, ^

41 44 33% 32% 33% + %
170 49 9509 24% 24% 24ft- ft

4QSe VJ 78 43% 42% 42%— ft

275 U in 2Sft 26% 2M- %
1075 1 LI 41 97% 94% 94%- %

12 w W H
14 743 26% 22% 23%-T%

70 7 17 56 30% 29ft 30% + %
X98*38 15 IU 148 146% 148 +2

Sfi5 2 affix’s
5r+^

,J> “S«B
172 64 10 2254 27% 29 22%—%
380 69 501 39ft 39ft 39ft- ft

480 08 100* 50 SO 50 — %
450 87 128*51% 51ft 51% + ft

456 77 22230* 59% 59% 59% +1%
6A0 77 2Ste 81% B1% Bl% + %
too 64 460* 96 95 95 +1
278 107 29 39ft 28ft 29 — ft

2.13 87 25 25ft 25% 25ft + ft

172 161 1 Z7 27 27 — ft

7A4BO 200* 93 <3 93—%
B.00 88 280* 91 98% 91 + %
185e 88 24 309 19 lift 18ta
280 24 2504 77M 76% 76%
775 47 107 157 155ft 155ft

280 27 9891 112% 110 1118b +4%
175 57 4220 70% 6Wk 70% +lft

89 2% 3M 28h
86e J 42 822 22ft 21ft 22 +84

14 4048 47ft 47ft + ft

80 J 112 497 3186 30ft 30ft— ft

232 JS 6 140 3IM 30% 30% — %
220 S>7 SO* 21 24 24
170 I1J 21 I4M 14% >4%

388 243%
380 273ft
258 223ft
ISTVi 273
243ft 147%
281 253
Est. Sates

zap Mar 271 279% 274 277 +80ft
233ft May 246% 166% 264 264ft —80%
223ft Jul 250ft 150ft 261 3J8 Si
730 Sep 249 2M ZOVt zmh +j»ft
2A7W Dec 2Si% XH 53 £«
253 Mar 235 255 25386 X54 +

Prew.SalM 6903
Pr*v. Day Open Int. 26735 OH III

CORN (CBT)
5800 du minimum- dollars per butfiel

Mar JJflt 174ft 171% 171 —«0%

172 64 10 2254 29
350 69 501 39
480 t0 100*30
450 87 129* 51
456 77 2
670 7.9 2Ste 81

too 14 460* 96
298 107 29 29
213 87 25 »
272 111 1 Z7
1A4 10 200* 93

tOO 88 M0* 91

165*88 24 ,309 19

%4Z% 1.42 Mar 146 184 184 184ft —

m

%a 169ft May 1J3% 1J3% 1JT 1J?S
227 U4 Jul TJ7ft 1J8 \%Vk ljlft Si^Vi 1^% S» 161ft 181% Sft lJ5%

iSft BT
Prev. Day Open IntUMU off9b

SOYBEANS (CBT)
SOOD do mtabimm- dottors perbwtiel
574 482% Mar 417ft t&B 4J4 485ft —JD
574 481 MOW 4H5 485% 482 483 —81ft377% 480 Jul 484 48414 480% 482 —0084
HP4 477% Aag 481% 481% 478% 479% —00%
617 466ft Sep 46V 4jVft 468 469ft —80ft

l

?
OW **Bth ^*ft

5-19 446% Jan 472 472 469% 470ft573% 47« Mar 477% 478 476 477 +80%5Jn% 476 May 4W +m%
§«• Sates. Prev.Sales 2262S
Prev.DayOpen int. 7468* off72

29)43 11780 MOV T15J0 11845 11S30 TU79 -JJTW*. 12375 Jiri 1197$ 12280 U975 1WJS —400

2SS« 12680 StfP 12280 12375 12280 12280 —400
Sus 13825 D£ 12425 12533 11*35 W4B -6M
Ut» iaa» Mar 12525 12SJ0 12575 &3S —400
15080 13610 May 12610 12610 13610
item mm jut 1273d -an
E^LSaln Prev.totai T.M8
Prsw.Day Open Inf. 15273 OH 351

SVGARWORLD II (NYCSCSl
11X000 tat- cents Per fh

964 STS Mar 7S 7JS 7.U 7.19 —41
982 600 May 775 779 7^0 7M —

6

99S 4.17 Jrjl 7K 766 760 7J3 —37
iS 676 SKI 7.92 7.92 760 7-52 —32
960 661 Oct 7.93 7.96 765 766 -JS

889 7JM Mar 820 820 777 880 -Oj
870 7.90 May JJ]

—
-3?

Jul 16* —
Ett. sales 344K Prev.Sales 21631

Prev. DawOpen Int.lOftinO Ott4650

CERT. DEPOSITOMM1
flntUflon-PtsoflMPCt ____ __

:

“ ss a ® ss S +„
91.15 91.15 5es 9M9 .+W

ESLSatet Prev.Sales
Prev. DayOaen ML If

EURODOLLARS(tMMJ
11 mrnleastsat 180 pa. — _ —

-

w zz ssr ss M ^ te

» Ssr M SK « Sg iff

» S3 fi -83 © 3fi ®5
Eel Sales Prev. Sales 749M
Prw. DowOaen IOI27IUM off2JM
EUROPEAN CURRENCY(IMM1

.. !»•<

. . . i

* *'V‘
.. .aitlJdr*

...
I'Tsi'S*!

".. . ;: .rr H* ^

j r

1ms M
%078 Mar 11260 IU80 11260 1T2J0

EsL Sales Prev.Sales
Pnm. Day Open InL II

SPBsaaBsaaiw.,. ^
iss f^s ?sr !SS

SOYBEAN MEAL (CBT)
100 tons, dollarsper tan
16X10 MUD Mar 14520 H**i 14190 14440 —AD
1*920 13*60 May 13X30 13830 137JO 13750 +1(8
1W-00 13*60 Jul 13S70 HUD TKJ0 T3570 +20
157JO 13410 Auo 13520 13550 I349D 1M4D +M15750 13100 Sep 13*50 13450 13X50 13*S
13X00 13160 Oct 13X50 lSjO WSB mn +50
13400 13280 DSC 13260 13360 13X50 m5! +JQ
15060 13X50 Jon 13280 13X50 13380 1X150 +60
13580 13580 Mar 13US +180

COCOA (NYCKEJ

1118 1828 1809 1818 —

1

W8 1828 MOV 1846 l«53 1M2 —
1|22^ 1850 JwJ 1885 IMS 176 1W6 -IS

23W 1883 Sep 19 3 19U 1907 19U — 3

sS W DK 1W 1943 193* 15® -3
soao 19M Mar 1970 1970 1948 1«8 —12
fan*. ago0 May 1990 — 2

Bit. Spies 2337 Prev.Sales X125
<
Pnv.OayOMfiM. 227<8 eflO

ORANGE JUICE (NYCE)
1380B tbs., cents per Hi. „ . ,,
13XH BX90 Mar 12*80 I240S 12365 12190 +65
13460 8450 MOV 12568 12570 13&W 12578 +M
13SJ0 8*75 Jul 13645 1247® T2630 12645 fig
13470 10700 Sep 1U80 127J5 12160 12780 +3
Ujjq S Mai 1M70 12745 12*70 12745 +75
USJ« 11580 Jon 12*60 12150 12650 1BJ60 +JJ0
kbj» 1218a war IS-iS tH5May 12745 +180

Jul 12745 +160

17S5D Jan 16125 I

16000 UOO SiP U»
148*0 17*75 Dec 16B»
EtLSales J,151 Prev.Sales 7,

Prrv. Day Ones Ml. 37.971 upl

11m ism 14930 16BM +*s
160» 16010 14001 16940 +«

CANADIAN DOLLAR(MAM
5 per dir- 1 point equals sanmi .

75*3 4770 Mar J503 732Z
3$as jm jun JW* TSJi
7819 6950 See 747d 7*82
730* Dec 74*5 .lim
7496 7052 MOT 7*35 7*45

Eet.Sotas 1182 Prev.Sales 6611
Prev. Dav Open Int. 2*416 up 39*

t .-k ?«***

'jj-p

t Off*

ki i.iYWUHll

v I'ilt

lr » 4
, ,

. ....
-1

S?%J

7908 J5U —ID
7680 7*94 —

W

7*61 7*75 —

»

7612 7456 ~W
7CB .74*7 f mm

FREHCH FRANC (IMM)
Sper tranc- 1 notatequals 1080601iun USD Mar 16*88

!16*40 76440 Jun .16220 -UZ» -U220 .16230 -430
Esr.Sates 57 Prev.Sales 22
Prev.Dav Open let 3U

i 4*J*

Ext Safes 1600 Prev.Sate XM8
Prev. Dav Open int. 10854 off«

Metals
COPPER (COMEX)
25800 tbs.-cents per tb.

Feb
7080 5830 Mar 61.95 6X20 6165

GERMAN MARK (IMM7
s per mark- 1 ootareojalxSOJOW
6161 40® Mar 6479 8*93 6462
6691 MM S<m 5S« 6523 641*
6725 4>u Sep 6541 6554 653)
6720 6017 Dec .

Ess. Sales 208*6 Prev.Sales 26421
Prev. Day Open hit 5744S UP 1637

EM. Sales Prev. 5c«ex U819
Prav. Day Open int. 68437 up 1828
SOYBEAN OIL (CBT)
*aooo [be- dollarsper 100 ibt
2025 7*-i0 Mar 15J

64b *3 IS 708 15ft I*% IS — %
4 44 34 3* 34 - %

86 X4 12 739 25ft 24th 25 + ft

, “B’S'k’sr*
w JS <S« 4

l «
48 14 12 25 *Wfc «% 48ft— ft

46 18 » 82* 24ft 2* W% +1%
L20 44 15 1467 27ft 26ft 27
X04 56 11 32® 5eft S5% 5SJ» + ft

8 32 7% 7ft 7ft— %
1 JO 111 10 10ft W4 10ft + %
140 27 IS 6600 53ft 51% 52% ,
172 78 15 3283 27ft 27ft 27ft- ft
160 Aa 334 3*34—

%

82 *6 16 130 20V> 19ft 20
_28 1J 55 Uft 15ft 15ft + %
30 18 180 17 16% 17 + %8 U II 228 27ft 27% 27ft— ft

56 11 I«h— %
1.16 36 11 221 33 32ft 32ft +1

589 18ft 18% 18ft + ft

180 13 20 7671 32ft 30ft 30ft—

t

18Q 14 11 4218 130ft 121% 136% +1%
170 27 10 46* *5U 44 44%— Ift

X3J 09 1 37% 37% 37% + %
188 94 ' 19 11% lift 11% + ft

X32 87 13 1030 28% 28 28ft — ft

2-6* 78 »M 26 25ft 26
148b 44 12 57 34ft 33ft 33ft— %
244 94 9 36% 36 26
241 9.1 14 29 28ft 28ft— ft
1.12 120 9 34ft 33ft 34ft + ft

2025 74-10 Mar 1573 1573 165* 1565 — T22090 1*40 May 1*85 1*117 11R7 _ n
Via® 1*55 Jul 1*31 1685 1617 1619 — M
I*+0 U*5 Am 1U8 UC lUi MS
1743 1*41 Sea 1650 1650 1635 1637 JH
1740 1482 Oct 1*50 1450 MAC JAM —M
1760 1562 Dec 164S 7645 1650 1651 -JH
1785 1557 Jan 1649 1*49 ItS 1647 +»

EA Sales Prev.Salei 9JW
Prev. Day Open Int. 78411 off 222

May 6X16 6330 62.10
Jul 6150 63.10 6X40
Sep 6280 6346 <245
Dec 4X35 <355

' 6X20
Jon
Mar 6X7S <486 6375
May

Sea 6*85 6485 648S

InLTMl^V^

JAPANESE YEN (1MM)
Sper van- 1 P0*nrequoflS0800061 .

duera Jooseso mw 8O6S1* iussn 80*n< jxusu —17
8WW in* 171 JWI 80655580655180*9(580*549 —19
006745 80S 140 Sep 806590 80(593 80*590 8065M -20
D06750 80*231 Dec 80*626 -21
EA Sales 6J51 Prev. Sale* 4510
Prev.DavOaenM. 30680 UPSM

— l'-vmW*!

- i\

r *(*m
1

s'*. #
11 t w
*j> r Mr

SSSESZ\h*0800 Ihj_- centsper lb.
6*25 5130 Feb 6*80 6475 6*25 6447 +85
6487 5330 Apr 64.3TJ M80 6X85 6*33 +S
4X30 5*25 Jim 61.96 6245 6140 6180 +75
6085 5425 Aug 59.10 5940 5B40 5t» —15
».15 SLM OU 5U0 5845 5740 S*
59.10 5450 Dec 5750 St30 57.70 57.72 —

H

5120 55.10 Feb 58-10 5t2D S7XS 5785 - 6
EA Safes 2X767 Prev.Sales 19862
Prev. Day Open Int. 8X522 UP 2468

ALUMINUM (C0MEX1
40080a*.-centsperUil

9140 *9.15 Ntar 5960 5960 S93Spm 57jn Act
5945 4940 May 5960 AM S9M
<043 5080 Jill 5PJ5S S930 5t90
5760 SU» 5W 5MB 5tra 5t00
5740 6440 Dec 5XM 5tt» 5080

Jan
Mar
May
Jut
Sep
Dec

Esf. Sales 80 Prav.scries 189
Prev. Dav Open int 773 off 10

SWISS FRANC (IMMI
S per Irano- » w»htt equalsKLDOQl
4753 6123 Mar .64*9 4493 6454 4448
4800 6830 Jun 4530 45*2 .4504 4517
4830 69*8 5ep 45*5 4575 4550 4558
48*0 6970 Dec 4*80 4600 4400 4400

Ext. Sales t¥4» Prev.Sales 1S834
.

Prrv. Dav Open Int SU36 aft 507

Industrials

21ft 13ft SunEng 120 *2633 102 19ft 19

91ft 49ft PhllMrs 380 3A 1411972 09ft 88ft 89 + % «
20ft 13 Phtlpl S J6 18 18 35* 28 19% 19ft + % £M% Sft PtUIPet 40 44 IS 10505 Uft 12ft 13 — ft Xk3*% lift PhIPIpf 187* 77 129 2*ft 24ft 24ft + % S
45% 31ft PhlfVH 40 .9 15 238 43ft 43ft 43ft— % 413% 9 Ptilorpn 78 II 10ft 11 7.M 35ft PledAV J2 6 19 4397 66 <5% 65ft + % n
<6ft 49% PledApf HfD3 66% 66 66% + ft

38

3*ft 17 PtaNGs 120 U U 171 22% 22ft 22%—% IT
18 9ft Pier Is >1 186* 18 17% 17ft— ft _
lift 7% PltaRsn .17e 18 329 Bft Oft 8ft + ft a
If% 9ft PUgPrit 82* .1 15 612 15% 14ft I4%— ft S
flJJ) 21% PHsbv* 17 4031 41 39ft 41 + ft Tn»% Uft PlonrEI .13* 4 69 33% 32 33ft +3% 24
SS P InvB » 4* 16 20 3225 43% 41ft 42ft + ft ]«
15ft 10% Pfttstn 50 699* 13% 13 13% + ft *1
2lft 15ft Plains fl 71 109 32 31 31 — ft jm,
2* 14ft Plonfrn .16 7 28 1828 23% 22ft 22ft-l v

W 81. XB 14 ^ ss 3» ^
Wft 53ft Polarid 120 14 29 6^ 85% 81% bT

6
+1% «

63ft 43ft SunCo X00 A.9 17 13S6 61ft «Hh 60ft— %
64ft 49ft Sundstr 180 27 26 *53 62 61% 6Tft + %
5ft 2 SunMn 476 3% 1% 3% + %
8ft 4ft SunM Pf 1.19 119 125 7% 7% 7%

FEEDER CATTLE (CMS)
*4800 lbs.- cents per lb.
<9*10 «J5 Mar 6A8S 6960 6BJ0 6847 +.17

£80 APT 6760 6840 6740 6880 +25
6tM MJ0 MOV *670 67.10 *6.12 6645 +.13
6570 5t8S Aug 6545 6580 6450 65J0
<465 56.10 Sep 6440 6475 6*30 6437 —08
6*73 5770 Oct *450 64J0 6425 6430 —.10
65.10 5945 NOV 6463 6580 6447 6447 —13
4425 6425 Jon 6580 6580 6580 MSB

Est- Soles 1478 Prev.Sales 1882
Prev. Day Open InL 1487D up 169

28 13 2372 23% 22ft 23% + ft

36 26 VFCps .72 11 15 2S67 35 33% 34%—%
11% 6% VOtaro 652 9% 9ft 9ft— %
25% 18ft Voter pf 34* 14J 13 24% 24 24ft— ft

29% 19ft SupVbl I 42 14 23 970 26% 25ft 26
33% 22%SunMks 88 .9 18 1722 33 31ft 31ft—

%

15% lift Swtmh 35 18 Uft V* 14 — %
14ft 10% SymsCp 19 m Oft 12ft 12ft
74ft 45% Svnte* 140 XI 23 4721 76 75 75% +1
38 24% Svsco » 78 8 27 390 37% 36ft 37% + ft

15ft 10% Pfttstn
21ft 15ft Plainsn
2* 14ft Plonfrn
10% 5ft Playboy
37% 23% Pleeev

53ft 38% TOK
54ft 36ft TECO
10 <% TGIF
24 19ft TNP
112 83ft TRW

41* 5 17 289
252 57 13 431

98 542
1J9 48 12 56
370 26 15 738
450 27 1

Uft 53ft Polarid 1-20 14 29 6757 85%

5

40 17ft PopTal J* 23 15 332 39%
!% 12ft Portec 26 >7 13%
tft 24% PoriGC 176 67 14 1564 29%tft 24% PoriGC 176 67 14 1564 29%

35ft 31% PorGof 440 1X9
35 31% PorGnf 4J2 13J
75% 37ft Potllch )4B 2337ft Prtlich 14- _

54 Potttpf 375 48
37ft PatmEl 240 58 13
45 PoTEI Pf 484 74
17% Premkn -10e 4

119 31ft 31ft
16 32ft 32%

W% Premill 44 17 25 90 36ftV 23% Primrk 1J0 48 18 756 27%
24 15ft prlmoC 23 6413 22ft 18ft 22ft— ft
<Sft M% PrlmMs 86 3 28 915 43V. 47 tn— %
21ft SS PrmfAUn 76 2Bft 20% 20ft— %
91 64% ProctG 238 38 28 468* 89% 87ft B8ft

13ft Prd R* 42 14 21 311 20ft 20% 20%
27 Pro her 140 37 9 35ft 35ft 35% + %
1% PraRIC 4 27 1ft 1ft Ift
7% PruRl 46* 9.1 88 7ft 7% 7%—

%

16 PSvCol 280 97 10 1324 21% 20ft 21 - %
21% PSCol pf 110 88 12 24 23% 24 + %
9% PSind 8 1243 17 16% 17 + %

3 2*=S

is
as*

27ft 16

45% 2*
15 7%

20% 13ft PrdRs
41 27 Prater
2 1% PraRIC
»% 7% PruRl

22ft 14 PSvCol

5lnpfAX50 8.9
SlnpfB 174 87

714 PSInpfC 178 87
115ft 66% PSInpfE 944 97
109 60 PSInpfFBja 97

ia%SJ®S}SS K
lift 7ft PSvNH
25% 17 PSNHpf
25% 17 PNH PtB
33% 24 PNH pK
31% 21ft PNH ptD
31ft 22 PNH pfE
27ft 18% PNHpfF
21% 19% PNH pIG
38 30% PSvNM 192 87
48% 34ft P5vEG 274 73
58% ,45ft PSEGpf 4J8 77

a.9 3»% 39% 39% + %
8J 2501 12% 12% 12%
87 98ttE 17ft 12ft 12ft— %
97 5Qzl0«% 104% KW% + %
97 210x 95 95 95 — %
87 2SH 96 96 94
9.1 10x 99 99 99 —1

4 322 8ft Bft Bft- %
3120X 21 20% 21

IBEfciS
30 27% 24ft 27 — %
liKS*

77 1030x54 56 56 - Y,
1-1 _ I 115 115 115 + %
74 MltaTOft m. 19ft
88 JOOx W% 97% VTVj

K gm sft « 92% + %
77 __ *8Qz 97% 97% 97ft +lft» ID 3 2% 2%

»^ + % 201 157ft TRWpr 4JD X2 1

J*
—

j

1** M% Uft TWSven 73c 7 57 1721£*“1 Tft ft viTocBI 5 163

1SJ iv
1* m 89% ToltBrd 1.14 .9 164

+T 24% 17 Toney JO 17 13 829

u. af*
6 3SW 19% Talley Pf 180 48 26

SL t1
}? 49 47% Tambdi 170 X9 20 011

$WT 3s>3tfES? M u
Telrate 17 38 2^
Teles 18 15*Q
Templn 72 !7 22 294
Tennco 38* 67 9473
Tencor 118# \0J 495
Tencpr 740 77 253
Terdyn 1192
Tesaro 25 532
Tenor pf X14 84 39
Texaco 380 97 1129306
TxABG .101 51
TexCm 78 27 48 772
TexEsf

,
170 27725 1827

TzETpf 374e 6J 4
Te*lad 70b 27 25 131
Texlnst X80 17140 3420
TxPoc 40 18 33 22
Tex Util 248 77 8 3549
Texff in 271 5«
Textron 180 17 11 2537
ThrmEs 29 380
ThmBet 142 27 23 244
Thomin 48b U 14 65
TtUnMed 40 34 17 75
Thorlns 17 299
Ttehvtr 304
Tfneria 2473
Time 170 17 U 2851
Tlmpix 20 229

48 +5%
43ft— %
Tft + %
23% + %
109% +1
202 +3
15ft—

%

Tft
124% +4ft
22% + %
4»i *1%

I

JjpS
36% +1%
90ft +3ft

3 1 valevln 50
37% 27% vanDm 1.10 XI 13
5 1% varca
3©% 22ft VOrtcu, J* 0
JVj ift verity
17ft 12 vara .40 27 29
19ft 12 Veeco 40 22 255
10% 5ft venda
14ft 12% vests* iTDa BJ
14ft 4% vestrn 13
44ft 25% Vtecms 78 4
101ft 61% VaeP pf 772 77
97ft 77% VaEPpt 770 74
99% U VaEPpt 745 74

50 29 3 2 2
1,10 11 13 6V 36ft 36 36 + %

44 3 2% 3 + %
76 9 1292 18ft 2E% 2Bft + %

3474 2ft 2ft 2ft— %
.40 27 29 357 15ft 14ft Uft— %
40 27255 534x18 17% 17ft + %

74 9 8ft Bft— %
70a BJ 59 14% 14% 14% + %

13 1108 7% 6% 6ft- ft
7B 4 3816 44ft 44ft 44ft + %
'72 77 13780x100% 100 100%— %
30 73 1151 96ft 94ft 9S%— %
45 74 25002 98% 90 911% +1

HOGS (CMEJ
KUno lbs.- cents per lb.

S&m 4180 Feb 4840 4970 4800 49J0 +43
£30 APT

42f® 4377 4ZS5 080 +.18
5145 3980 Jun 45.1S *5_50 M,m 4585 ~~4S
5OS0 AOJO Jul 45.10 *5J0 44J0 4*60 —85
*9.75 *X75 Aou *342 <145 085 42.11 —188
<570 39.10 Ocl 3977 39^ 3250 MJU ~-M
iSJS 3SJ0 Dec 3950 39JS 39.10 3972 —J5
4X80 39^0 Feb 3952 3980 39.10 39.W -40
3975 373(1 Apr 3730 3730 3785 3785 —45

EA Sates 8410 Prev.Sales 7J05
Prev. DayOpen InL 36716 up98
PORK BELLIES (CMEJ
40800Un^ cents Per lb.

SILVER ICOMEX)
SOOO tray tor ceatepertrey oz.
5608 5368 Feb
7708 5114 Mar 5488 5*28 53*7

so* Aprms 5200 May 5*58 5*88 5*25
74*8 52*4 Jul 5523 5548 5<94
7293 5224 Sep 5568 5*04 5553
6944 5415 Dec 5678 5*03 5633
6074 *cir> Jan
<578 535.0 Mar 5763 5783 5718
<668 $674 May 5834 583.3 5810
*60:B 5BB4 Jul 5898 59XS 519.0
6468 Sep 5978 5998 5978

1
<258 6108 DM 607.0 6010 606.0

Eaf SalM 1340a prev.SolM 173*2
Prev. Day Open Int. 95779 un<70

PLATINUM [NYMEJ
I

91tray ax.-dofianiMr tray az.
53440 50630 Feb 50040 -470
68930 36188 Aar 50580 50680 49670 50X80 —470
<9580 41781 Jul 50830 »30 49630 506.18 —4.90
<9600 *<400 Oct 51180 51180 50480 510.18 —*99

1
61740 47*40 Jan 5188b S188Q 51080 51*88 —4.90
56630 49880 Apr 51680 51608 51600 51840 —*00
EH. Sales 3054 Prev.Sales IMS
Prew. Dor Open InL 16488 UP3*

25% 17 Vtshav 1411 48 17 172 25% 25
26ft 17 VbtaCi 12 156 25% 25ft 26

95% VuteM 340 23 16 14838% 134% 138% +3

46 29% WlCOR 260 65 13
40 17% WaCfcM 40 16 1948 17ft wachht
8% 4 wafnoc
53% 31ft WalMrt
39% 27ft Watorn

.17 J 37 5
3* 14 23 1

49 40% 40
57 23% 23

289 7% 7
B8D 53ft 52%
397 37% 37

40 — %
23% + ft
7 — %

8105 5(60 Feb 6XJS S2JK 60^0 6X47 —101
8007 5630 Mar MUM

5902
610S 5X50 5967 —33

7907 SUM May 6005 5X35 —32
7700 59.15 Jul 59.15 5905
7400 S70Q 5702 5755
<000 5(00 Feb 5X25 5X25 A* nn a 10 —LID
5900 5X55 Mar 5600 5X00

Est. Sato* 4074 Prev.Sales 1875
5430 5438 —102

Prev. DayOden Int. ML159 upV3

PALLADIUM(NYME)
100troyaz-daOwa Peroz
15230 10X00 Mar HITS 11X60 11775 11775 —ITS
15380 11230 Jun 11X25 11875 11780 11780 —US
15130 1U80 Ses 11880 11X50 11785 11775 -180
13780 11480 Doc 11850 11830 11850 11775 —180
1330 12080 Mar 11980 11980 11980 11775 —180

ESI. Salas 745 Prev.Sales 375
Prev.DayOpen Int. 6,152 oflSJ
Esf. Sales 745 Prev.Sates 375
Prev.DavOpen int. XI52 off54

50% 37 WolCSv 40 17 18 424 44% 44% 44ft + ft
55 36ft Wait-1 S 140 14 11 1513 Wft 53% Sift + ft
92 S9 WafUaf 140 14 4 91 91 91 +3
30 18ft WmCs JD 18 2412660 38% 29%
60 46% WrnCoF 342 <8 687 60% 60
69ft 46% WamrL 148 24 t7 7224 70ft 69%45% + ft

??£=£
25% +%

40 24 11 1513 SOk S3ft 5*ft + ft
40 18 4 91 91 91 +3
JD 18 24 12660 38% 29% 29ft + %
14248 687 60% 60 40% + %

Currency Options

20% 22% WasbGS 17* 64 12 510 24ft 26%
35ft 28% WshNat 180 35 9 44 30ft 30ft
31ft 24ft WsftWI 248 84 12 1533 39% 29 29
71. »ft Waste M 4 36 5504 72% 70% 71

34%
1Sift— ft 1

29% + ft
159ft +2 .

26Vi

^ + 'Ai

8
% + %— %

180 17 U 3851
20 229

ThneM T44 28 13 712
Timken 180 14249

Titan pf 188 77
TodShp 172 68 63 110

50% ,45ft PSEGpf 4J0 77 1030x56 56 Si — %
124 112ft PSEGpflUO 11.1 1 115 115 115 + %91% 70% PSEGpf 640 7A MOt S9ft Wft Rft
’Sit:

u 00OX97V, 979, V7V,

99ft 79% P8EG Pf 78? 77 *80z 97% 97% 97% +lft
3ft 3ft PwblKk U 123 2 2ft 2ft

vnS 'S? Kr?0 -S ’5 3&s 22% 21ft 22ft + ft
30ft 9ft PR Cem .)0e j 9 148 29 28 28ft + %
?5i f?Setp Hi 112 12 1433 J,(fc 2ift vvi— %
'Oft *3 Pvllmn .12 14 22 489 8% 8ft Bft

22. S* E'
,f*Sn -1*. 20 5io 14% 15% is*— %

IS Purntal 461 22 192 28% 2Sft 28ft
8 * Pvrg 10 672 SW 5% 5% — %

TodSh pf 388 104
Tokhms 48 17 33 303

IE! 52SS „ w »t i«% 15% i5%— 11.U 7 299* SKY 47ft 48ft—Ift
30 23 QWDkSO 00a X9 14 541 27ft 2»ft 27ft + M
a 2 Quoncx
12% 12*6 odvm
12% 13ft QtfVCn

710 5% 5 Sft
859 12ft 13% I2M
571 12% 13ft 12% + %

40ft 25ft Ouestar 180 47 15 171 39% 38*- 38ft— ft
40ft 22% Ok Rell 720 0 17 2*940ft]9ft39ft + %

10 ift RBInd
29 lift RJ Fin

841 JIM 79 8ft 8ft Bft— %
.9 13 113 18ft 17ft 11% +1%

Sj!; RJR Mb TAJ 2J ft 9382 63ft 67ft 63% + ft

11J RLC 70 18 » 1746 lift 10% 11% + ft*% TT“ RPC 17* 4% 4 4%
**ft 5T^. M 3-9 «> 34% 35ft 36% +1

soft 53ft RalxPur 174 14 15 1700 10 71 Aft—1%
II 6 Rtunad 37 3538 7ft 7» 7V3 %
39% 30ft Renta_ N 21 0 B P4 1W JW
* » SOfV'O ..

*8 1257 4ft 4ft 4ft — %
’*0 M 1* Ravcm M A 22 734 104 I03W MOft +1%
37ft 19 Rcrvonr 240 103 11 174 25% 25 2SU
Uft 4% Rovlch 138 9 8% 8ft + ft
78% SSft Rovthn 100 2J I* 1735 79% A 79% + ft
,1ft 1ft Re^BI 893 3ft 3 3ft + M
•Ift ^ PdBolpf 10 8% 8% 8%—%
Jtrt 3 PdBI BfA 12 *% 6% 6% + %
lift ?4ft Rif Ref 140 88 » 3 16% 16 1*

TalEdpf 372 1X1 17
TalEdpf X75 1X1 5
TalEd of 478 12J 5
Tat Ed pi 236 X9 19
TalE aairiUMe 97 6
ToflBrn 21 503
Tonka 8 87 J 8 255
TaafRi *8 i }i 13
Trdvnk LB# 37 11 3294
Toreco JD 17 14 150
Tosco 633
Tosco pf X37 X> *06
vlTowle 90
TayRU « 43 509*
Trocar J6 14 23 1248
Tramet 140 94 171
TWA 1574
TWApf 275 133 129
Traram 1 76b 58 W 52W
Traninc 278 80 44
TmGdagl.12 12 446
Trracaa 4 37
Transeo 272 60 1040
Tmscpf 307 64 5
Tmscof 475 87 MS
TronEx 176 113 456
Trrnioi 14 40
TrGPpf 258 9J J
TwdLan 1743

55 + ft
2ff% + %
lift
20ft + %
571l

71%— %
85 —1% 1

33ft—1%
82% + ft

54% +1ft
7ft

13 + ft
22%— %
29% + %
27ft + %
30ft + %
30ft— %
34ft
26%
22% + ft
27 + %
23ft— ft
62ft + %
29ft + ft
29 + %
3H— %
29ft— %
2%
38ft— ft
22% + %
Uft + ft
23ft- ft
lift— %
35% + %
35ft — ftW%— ft
Uft— ft

45ft— %
58ft— %
54% + %
15ft— Vi
7ft— ft

26ft
19%

42W TTftWWKJn 40 1.1 18 434 3*
4ft Ift weonu SB 2%
10 0% Wean pf 0 0
28ft II WefetoD 70 10 8 592 19%
lift % vlWedtc 3180 1ft
25 19V, weinaR 17 un <8 25%
41ft 33% WMsMk 44 17 10 130 38%
57% 37% WefnFs 1J6 20 II 1495 54ft
51ft 44 WelFpf 245*40 25 51
30 21% WelFM X0Q 80 11 435 22%
17ft 9% Wendy % 34 24 76 12255 10
39 24% WestCo J? 14 20 79 38%
58% 47% WPenPpk-50 70 30z 56%

36 34ft 35ft + %
2% 2 2% + %
9 8ft 9 + %
19% Uft 19% + %
Ift 1% 1% + ft

649k 45ft WetPIP 270a 26 14 370 61

3ft 3ft— W
2% 2%— %
3% 3ft

11% 8ft WstcITg 00 25S 11% Uft lift „
1ft ft WCNA 547 1 ft ft— ft
9% 3ft WCNA Pi 5 ift 6% 6% + %
28 16% WetnSL 74 1J 6 119 19% 11% 18%— %
10% 3ft WUnton 734 4 3ft 3ft— %
,T% Tft WnUpfS 25 »fc 2% Tn— %

.r* 'K,u .

pfF 7 35 3% 3%
43% 14 WUT pf 3 34ft 3<tt 34ft + %
17% Oft WUTIpfA 16 9ft 9% 9%— ft
<8, 47 WsfgE 140 27 15 7858 64ft 63% 6<ft + ft
SDft 30% Waives 1JU XI 20 659 49» 47% 4Bft— %
SOW 30% weyerh 1 JO 27 26 6963 49% *8% 48ft + Vt
tm, *5% wevrrt 20040 1073 59% 58ft 58ft + %
!3% 7% vlWhPIt 39 9% Bft Bft— %
41% 29% WhrMs 1.10 29 14 2981 19 37ft J8%— %
34ft 21 WMMM 26 312 26% 26% 26% + %

34ft 34ft + %
16 9ft 9% 9% — ft
BM 64ft 63% Mft + ft

34ft 21 WhltetH 26
38 20% Whlitok 60 10

8% Wilfred .12 17 11
28% lift WillcxG .15 0 11
32% 17% Willtom 148 «6
17% 4ft WIJmEI
7% 4 wilshrO

]7ft 15ft WlnclUn

26 312 26% 26% 26% + %
10 2® 34% 33ft 33ft— ft
17 11 18* sm 10 IBM
J 11 427 20% 19ft 20 — %
16 1519 20ft 30V. SOW— %

274 6ft At 6ft— %
115 5ft 5% 5ft— %
129 17% 17% 17%—%

5? 36% WlnDIx 100 30 18 671 47ft 4*% 47ft +1ft
“*• ’ VfVimt* 70 14 17 450 14% l*Vk 14% — %
,55 25 !E,wr . . as 3% 3% 3ft- %
10ft 5ft winterJ .lee X5 19 11 6ft 6% 6%

CWl WlacEn 268 57 >1 961 51ft 51 51% — ft
60% 4*ft WtscPL 104 SJ 12 ) 59 52ft 51% 51% —1%“ « WlscPS 3XO 57 13 322 53 52ft 52ft— ft

322 9% 9ft

...
WIbcPS 3J» 57 13 322 53 52ft 52ft— ft

4#ft 31ft Wlfeos 1.12 25 IS 522 45% 44ft 45 — ft
WotvrW 322 9ft 9ft 9ft + ft
Wlwths 1.12 24 IS 2871 4<ft 45% 46 + %
Wolwpf 270 17 2 130% 130% UM +5
WridAT 90 2ft 7 7 — ft«WWVln 100 17ft 17% 17%— ft
WrtalV t .96 70 20 152 51 50% 50% + ft
Wurltzr 61 3 2 3
WyleLb J2 11 33 86 lift ISft 15%- ft
Wvnra 60 20 13 46 22ft 21% 21ft— ft

«ft j% WotvrW
*9 32ft Wlwths 1.12 24
'T7 95 Wolwpf 270 17
7% 2 WrldAr
19ft Uft WrtdVln
“ 31% WrtalV I .96 70 20 152 51
.4ft ift Wurltzr 61 3
JE? I! '£w*Lt’ 72 11 33 86 16
25ft 16ft Wynn 60 20 13 46 27

PHILADELPHIA EXCHANGE
_ Option* Strike

3* + 2 Underlying Price Cnlfz tn i* Pel*
F5R MV . Jan Feb M*ir Jan

S'* J S RUM Aasmrlhm Damrs<wtts per unit.

’ X ADonr 66 r r 1.12 r

|2*Xu 12JM Brlttsb PawMls-ccnts per and.

I*
+ “ BPound 130 r 200 r r a

n2 £ 2 15286 T52W 1 r r s 1.

2? + {j* 15286 155 r 875 205 r
5R888 Canadian PcflarxcnUgcr nnlt.

1 — % CDolIr 72 r 3jOS t r

ii -S it 7X25 74 r 1.12 r r

™ hkIm 7X25 b r 051 r r
3* gS + 5 7575 75% r ass are r

S! 7125 76 r X15 040 r

tS
* 62J00 West carman Martcs-cnni* per ntdl.m "R it

DMartc <9 r 6.12 r r

£ 54.99 58 r 513 r r X
ml S 5409 51 r r r r Oi

S— 2 u-‘n 52 r X12 r r X
JJ— * 5409 S3 r r XM r Xga— % 5409 54 r 1X2 r r a

5409 85 r 083 r r X
S* + JJ 5409 56 r 04* 160 r 1:

gj— 5 5409 57 r B7Z UB r
+ Rf 5409 SB r «a r r

E*— « 5409 59 s 0JB« r
*ft + % 5409 00 5 004 r S
g6 + ft 1250W Frenc9Franc*>lMrii*ra enl per antt.nj— ft FFronc MS r 235 r r
»%— 9i if&xa i7o r r us r
ift + te U5X0OO Japanese YewlOOBn of n cent per nnlt.

SS
- * JYen «l r r r r 01

P* .. 65.11 63 r r r r ai
> — ft 65.18 14 r r r r 0:

SJ— ft A5.1B 65 r ere r r lb

gf— J* 6X18 *6 r 074 r r
>ft— W 6X18 47 r as r r
S* TiaS f^5®- Sft*» Frnoopcert! per wdl.
2f +Tft 5Franc M r r r r 0J

ft 6X0S 58 r r r r 0J
[ft— ft 65JB 60 r 544 r r
ft <505 67 r 4J0 r r Oi
ft— ft <505 <2 r r r r B.I
'ft—Tft <605 <3 r r r r OJ
[ft— ft 6505 << r r 306 r ft*
l —ft 6505 65 r L12 X32 r OJ
ft + ft 66JS5 66 r 048 102 T

+ ft 6S05 <7 r 048 r r
ft +8 Tefal call vnL <781 CnH open InL
’ — J? Total ptrt yoI. vx7» put openML
"ft— ft W-NOT (laded. B—Na pnUM DfferaL* + " Last U premium < purchase prlael.

L j. Source: AP.

GOLD(COMEX)
NO treyat-doflaraPer trayoz.
45100 137JQ Feb 292J0
42600 39*20 Mar 39200
45300 346JQ APT 39500
45X80 35050 Jun 39000
44000 35X00 Aua 40250
*6500 36100 Oct 40X50
47000 36500 Dec 40940
47300 371.58 Feb 41280

lSMJObd.fivSper10BObd.fi.
2KL30 15300 Mar 20000 20100 VNLBO 19800 -500
I9XS0 15X50 May 18X10 UX10 U30O 1KL80 —500
lavjo rare jm UOM liaaa 17*40 hx*o —mb

15VJO Sep 174*0 17440 17050 17on —*J0
15X70 NOV U*0O 16+10 1A+M 16400 —230
15600 Jon 16*50 14*50 1**£) 16*50 -100

[

14X90 15600 MOT 161J0 16100 U10Q 161.10 -%40
Es* Sates 1222 Prev. Sotee 3003
Prev. Dav Oaen Int. 7.141 off123

cotton Mirren
50000 rente per lb.
<173 3075 Mar SX50 5X50 5421 5*37 —101
*0.15 31Ji May 5*90 5*90 5370 5300 —l4l
5945 3372 Jul 5*45 5*95 5340 53JS —171
5800 lift Od 5308 5308 5300 5305 —120
SX40 3440 Dec 5379 S3JS 52JD SS —1.17
5X49 47JQ Mar 33.95 53J5 5375 5375 —1.15
59.10 5108 May 5X25 5425 5425 5370 —1.15

Esl.Sotei 4000 Prey. Sates 4.177

“
Prav. Day Open ML XJW otf98

HBATING OIL (NY6UU
42000 pat. cents nor no*
5570 3275 Mar 47JO 4765 4X50 <720 —JB
5300 3250 APT 4775 *740 *425 *7.08 —6*
5IJ0 3070 May m® 4700 459S 46JO —AJ
5X20 3X13 Jun - 4630 4X20 ASAD 4X05 —JS
5050 3200 JU 46.10 4X10 S« 4SJ5 —
4900 3X50 Aug 4600 4X00 4X00 mSO —1.10
4905 4075 S«p 4700 4700 4700 4700 —.95
50J8 4370 Oct 4775 4775 4775 4775 —125
5160 4470 Nov 4*73 *973 4975 4975 —75
5X50 4X50 Dec 5005 5005 SlDO 5900 —100

Esr. sates Prev. Sales nj95
Prev.Day OpenML 4X129 aftlxs

CRUDC OIL (NYME)
(Jb*- daftars nerbbl.

19.18 1XS Mar 1770 1771 1727 1727 -01
1197 10JO Apt 17Jf 1760 17.15 17JO —

M

1X75 1079 MOV 17J0 17J2 1708 177* -08
1X47 1X70 Jun 1763 T764 1705 17.N —61
1827 TUBS Jut 1727 1727 1700 17.X4 -23
1X70 1305 Aug 1728 1728 1703 17.12 —25
17.98 1528 StP .17.17. 175 17.13 17.13 —27
1X05 1560 Oct 1725 1735 1722 172* —J1
1*05 T;-:.4C Now 17JS !7.« 17JS 17J4 —37
1X15 17JD Dec 1768 1768 17JO 1730 -27
SMS 1775 Jan 1765 1765 1765 176$ —OB

Ext. Sales Prev.Sales 41775
Prev. Day Onen M.M9J1I off3675

-»W» M
•• * * tm#

TlmiMi
-vi.'. ta **.-

j j:--4 Mill
• .'ffrtfftf

. .V:

. • rtuGimt

.ci r**a
*: ^ Sj'*.

.i - ! , ,v
: n 6 Lne

. -Jt- jllWE

JMPANT

I0IYD 1 XT * ‘ •
- ttfl I.

?hh M|
- > .ju - •

r *r
1«

•'fc L4Hi

5*17*9 n % •J ' t’ rtVAW
•r

• •» i’ 1 •!* pm
v tm’ u I- • hft<

Indexes

371JO Feb 47280
37800 Apr 41700
39900 Jim 4M0O
42408 ..Aug 42500
42900 Oct
44X50 Dec 43000 43000 43000

EM- Sales 3X000 Prev.Sales 40009
Prev.OayOftonlnLWAM UPT2A

Financial

US T. BILLS (IMM)
11 mfUkxi- pts of 100 pet
9X07 89Jl Mar 9*30 9*32 942* 9429
94.97 90J0 Jun NJ* 9*39 9425 9*38
9402 TO« Sep 9462 9463 9X39 9461
*401 9168 Dec fe® 9460 9*38 94J9
9463 92.18 Mar 9*11 9431 9431 9432
9460 K3JSS Jun 94.17

»1B 9309 SOP __ 9*00
94 91*9 Dec 9X79 9903 9379 9300

ESI. sated Prev.Sales 12695
Prev. Day Onen Int. 49J74 011513

9460 9305 Jun 94.17

»1B 9309 SOP _ 9400
94 9X4* Dec 9X79 9903 9379 1000

ESI. Sated Prev.Sales 12695
Prev.Day Onen Int. 49274 off 513

10 YR. TREASURY (CBT?
siauno prip- ptsX3MdB ofloopa
1056 89-15 Mar KJ3-20 10320 103-18 103-28
104-11 908 Jun W2-2< 1036 102-25 1(0-1
103-12 97-15 Sep VBJ 10M 103-1 102-7
101-8 96-30 Dec T177-14

Esf.Sates Prev. Sated 12080
Prev. Day Open Int. 5X322 off354

US TREASURY BONDS (CBT)
(BPCt-SlOO0OO-ptsX3taOSOf 100 PCI)
102-®) 56-27 Wnr 19-13 100 99-10 9906
102-5 63-12 Jim 98-11 99 98-10 9B-26
101-22 <3-4 SOU 97-14 »-? 97-14 97-29
101-10 <2-24 Dec 96-18 97-7 96-18 97-2
100-26 to Mar 95-29 96-9 9*23 9X7
99-23 <6-25 Jun 95-2 95-15 9*55 95-15
99-12 76-8 SCP 946 94-22 9+6 M-22
99-2 85-16 Doc 93-15 94-3 *3-12 94
KMffl 8S-U Mar 92-36 93-7 92-21 93-7

tindenet compiled shortly before market ctesn)

SF COMP. INDEX(CMC)
paints and cents
287.23 22725. . Mar 3MJ0 3W0O- S365 21X05 —%20
28X80 23*00 JOT 3»« 2MJ» 2BU0 m2S -05
29060 229JO Sep 29L9S 29201 0700 29070

'
' +85

29000 34X20 Dec 29200 2W0B 3S7JB 2T260 +100
Est. Sales Prev.Sate* 91J27 •

Prev. Dav Open lni.11902* UP4J61

VALUE LWCfcCBT)
paMa andcents
2*220 21000 Mar 2fiJ0 2C2J5 2S7.N 25900 —160
2W-7D 21»JO Jun 36100 26170 25X10 25X86 —165
25X50 24000 Dec 2SXS0 25X50 257JO 2S7J0 LIO
Ell. Sales Prew.Sates 189$
Prev. DevOam int. 11655 of? 2*3

NYSE COMP. INDEX CNYFE)
paintsand cents
16X75 12X00 Mar MX20 1085 MOJO 1<U5 —JO
16*70 137-05 Jim MSA K9JS 141J0 16*30 —JO
1*5.18 n3J0 Sep 14X35 16605 14X35 14500 -JO
*4*75 UIUO Dec.W7.15 U7.15 14*10 7XSJ0 —00
Est Sates Prev.Sam 14636
Prev. Day Open Int 13621 up<72

ia !a» * 'ilbRid

•• ! taMM
:-.c; ; i"‘ vfR itvfot

.~r nWih ,

—** i 1
1

2 Wb I 17 « i ;«t <4

• '-'"-Vr,
- : j. •:»•«.«*

: set - -i

L If.

Si fcer.-i HJ L *3.;
!

r m xpti
- - 1 vi .i ‘fip Ajppfi— 1

“• M y.bei i;j|
53S U»

^ " -T l-etMU
'..ji mMs n

Commodity Indexes

Moody's 89X60 f

Reuters 149440
D-J. Futures RA
Com. Resaorcfi NA
Moody's : base 100 : Dec 31, 1931.

Prevtoas

90140 f
100940
11445
20X90

p - preliminary; f - final
Reuters : base 100 : sen. 18, 1931.
Dow janes : base in : Dec. 31. 1974.

93-27 85-25 Jon
91-16 89-T7 Sen

Est. Sales Prey. Sate&lTSjm
Prev.DayOpen lnU9X441 off *673
MUNICIPAL BONDS (CBT)

92-5 Mar 100-19 101 UW-16 1BI
9+fO Jan _ 99-11 99-23 99-10 99-23

Prew.OavOcMn InL 5794 off

Prev. Sated 2678
iL 5794 of? 151

Gerttia ottering* at securities, (insocia] servka or inter-“i««l P®hKtaed m ikb neeuper are not
zuduvuedrarensianiriMlictiarata wbicb ueuuerauibB-
al Herald THbuec fa dfatribaud. iactudioc rte United
St*Kd at Arnnlcx end <to om caouhnie o< jcdwi -

dcs. serrica or inuxou in (hocjurudKaions. The Irucnj*.
pond Herald Tribureznimw no respamibiHiywhmiocvcr
for «tiy nfmTDOnnui (or oncringj of any kind.

Company’ Results

72% *8% XerM 300 XI 19 7945 74% 72% 73% + %
gfr S.. 5KHP f ^*5 ** U21 S7a 57 57 —16
28% 21% XTRA 04 20 181 28% 27% 28% — W GommSfities

London
Commodities Dividends

tfwwf antiprofits or tosses, in fruitions, art in locoi
corrmcios unless ottvorwtso (mfiarfetl

13Vi York inn

Ii" 2«kibi
" to ’aw ’5 ”5% + w Amiralla Fort Motor

1«C i3w SHfcT
A
|60 80 9 ’! lily I?’ i^" ^ rrvrt

EWers ,xl- S2^J!S‘ ixSS 1*nS

^ «&= » ^low Rrboks .HJJ J 14 5790 37
1ST* 9 Reece 4> IS P
t ft Repot 299 1

9te 6% ReafFnn 256 T
*2 284% PotatiC 0020 19 349 41 40 40 — %
Iiw 7% ReiGon OBe J 9 1494 10% H 10 — % Dalgety
IF* Fie RrpGvn 56 4.1 11 94 9 4L IL— % lefftfatf iw
57+. 37% RtPNY 1.16 27 11 991 53V. «W S2% + W PromtHel SE iry RePBk 100 47 13 389 21% »' 21% + % tw&£f ~ SS
29 24% RenShBllIJ 77 4 26% 26 26

FWMBte— . XU
Eft » RsnCef J2 1.1 13 JU 2Bft 28% 2Sft— %
If*, low Revlon 3894 14ft 13% 13%— ft
44% 2S Redhin 00 10 17 BS 64V* 43Ys 4* + ft S*C*1*”
26% left Rimnf .64 17 „ 1M9 26 2S» 26 + ft natan i ui A

i790 37 35 35%.
IS 9% 9 9 .

299 ft H ft

254 7ft 7ft 7ft

’ Profits
Per Shore—

BrtteliB

1494 10ft HI
94 9 0*

llw 7% RelGaa Me J 9
14i* n* ReaGvo Ji it
57% 37% ROPNY 1.16 23 11
E 17% R«pBk 100 47

-*

29 24!) RcpBX of2.12 13
33ft 25 RsnCef J? U

Dalgety
1987

tel— <20
9— XU

261% 14% Rumf
54 3Tb RerMU 100 1.9 13 1774 MT- S* 54

!14 82 RevMpf 4JD 19 1 115 US US

®08 Year 1916 ins
0.17 Revenue 62700. M0HO.

Net inc. X38X 2J1X
Per Share— 1202 %09
7906 pot share refwffs tacfuife
Otaroc at a* ants per shore

.... mouorw.f«»reduilSrel»a«r
in* Mrae-for-hm> Hock soUt

X113 Houston ItML
Ow- 19S6 19(3

Revenue 788a ms
Net Inc. Hi.2 ISA

tv Per Share— 079 are

6 2% Zapata 437 4 3ft 4 SUG
S”* ’SS 5“vn5 * 33 J.J

20 1997 »W 28% 29 Frt*
i
7
. feme, 60 11 8 27 12ft 12% 12ft + % May

1
S'

,‘ S*’!,
CE 4023 23% 22ft 23% +1% AuO18% 8 ZanLbS 6S 13?* sow ]0% soft— % Oct

25 585 5"”, 06 17 » 3*5 19ft 18% 1B%— % DK
IKS IE 20 18 303 47% 45ft 46ft—1 Mar
TOft 8ft Zweign ,I0e El 1319 9ft 9ft 9% May

Mob Law BM Ask arpe
SUGAR
Freacb Irenes per metric tan SUG
May 100 1034 1037 1040 — 48
Aue 1000 1009 tan 1003 —as ««;
Ocr I02S 1005 1000 1010 —49 fin
Dec N.T. N.T. 1035 1030 —46 ft**Mar N.T. N.T. 1070 1099 —40 Oct
Mav

.
N.T. N.T. 1695 1625 —40 PF

NYSE

ESI. wo*: 1050 Ms of SO tarn. Prev. oetaal
|
“W

sales: 1.121 m. Open Inferesi; 2*079 May

Hteh Lew DM Ask BU Ask in
SUGAR
UA Dettars per metric too l£2S2f«.,
Mm- 17000 1(100 16X00 16200 17069 1TBJ0
Mav 17360 16500 16700 14760 17*00 17X60
Acto 17X80 16900 16960 1»60 17600 17700 ggSjg"?
Oct 17760 17260 17200 17260 T770O 17000 SSES??.—, r„Dec 18060 18060 17308 17700 18100 18*00MW 18368 17800 17X00 17»60 10200 18500 L-V?i??,.r??...

C°rP

AX IB
Per Amt Pay Roc

INCREASED

i.
1"* ** £rrvs£%£* c+8

NEW HIGHS 258

37% K% RlteAM 06 U 32 1193 39% 31 39ft +1%
4ft % RvrOak _31% 10% RoWsn lJOi
2Sft Tft vlRebtns _ 6 2S6t 19 . . .
29% 21% rooms 200 xe 1 sn »ft 3*ft 24%
S3 37ft RochTi 204 59 13 1*3 45% 46ft 44ft * ft

1776 54% S4 54

'r " AetoaLte*Cw*MtY ™
1 115 Us US +1 NbOaor. ltM less r^L—

<41 3fft 34% 36%— ft Revenue—, 5030. 5.170.
,

1*8 21% 26ft 28ft- ft NET me. 28X9 14X8 pSrsSre
-

301
1193 39% 31 39ft +1% Per Share— 268 109

waMir«—

AbbottLab*
AiteaCa
Am Cyan

37% 29% RevMpf 200 60 — .— —-
E T8% Rhades 36 1.7 13 1*8 21% 20ft ft Hetine.
37ft 36ft RlteAM M U 33 1193 39% 31 39ft +1% Per Share

347 1% 1

10ft RoWsn IJOi 97 lift 15ft lift + ft ATlL— w JST agVS —7% vlRDbtns _ < 2549 19, 18% 18ft + ft XSa 3730 atSSS21% RacMS 200 8.9 7 5X7 34% 74ft 24% Per Stow ^75
'yg jUvenue—uh d»rti (« ,1 in i(L. uk Her snare— V.IZ M Mot I nr

27% 17ft RckClr IJ* X3 17 517 21% 21% 21ft — % ClndmuH
Sift 37 Rocked U2 2J 13 2717 57ft 56% $7% + ft

vinunmn
H 9 RedRnn Ate 0 to 113 IJVj 11% 11% + % flBQwr.
43ft 28% RHflWt 10 II 23 B25**ft42%44ft + ft 5a*nl»
36ft 25% Rohr _ 11 789 27% 27% + ft Nef IOC.

33V* 12% ftullnEi 08 3 SO 1804 34% 32% Jift +1% Per Share

_

I9ft 12ft Rollins 68 3L7 23 155 U 17% 17% _ % rear
9% Reaers .*» 2*ft 3S% 36% + ft Revenue

47V* «% Rarer U* 2J 7 12» 44ft 43% 43ft- % Net Inc
28ft 13% Rothchn 467 523 14ft 13ft 14 —ft PerShoreZZ
4% 3% Rowan 3777 4 5ft 5ft ..J.
32ft 22 Rown of 113 X9 24 31% 11 31 — %
06% 0* RoyID 50MX1 12 <891 105% 104 10*%—1ft COM

63 197 5% 5ft 5ft ^
322 10% 10% 18ft- %

29ft 171* Ruomd 08 10 39 1003 28% 2714 28% + %
XT 24ft RutsBr JOe 10 18 219 36% 34% 36ft— I* ™« •!£ -

—

25% 9ft Reaers
47ft 32% Rarer 1.16 20
28% 13% Rothchn
6% 3% Rowan
32ft 22 flown pf 2.12 X9
IflK* 0* RovlO 50M XI
17% 5 Rovlnt
lift *% Roves n
2t'i 171* Rucmd 08 10
37 24ft RussBr JOe 10
34% 23ft RusToa 06 13 13 128 34% 34ft 34% + Ui

19% 12% Rusefi .9 II 2662 19

roar 198* ms Interpublic GtpXos.— a
?5S: ffiQunr. in* ms

K'SEle

—

Revenue 24Oa 2«.*Per Shore— 9.12 XE Not Int. 1*6 1*2

ClncJrmeTI Mllacron
™ “»

SS JS ?S™*— ™ «sWvenw^ 330.T «C.l Wert iw 4 1.1 ji*

£» pS&z: i*r
"

Per Share— W1 Ml p*. store rasufiS aafustecr
roar mj 1*H tor iwo-tor-ane ttock «Ht
Revenue— 8500 7320 June. mb.
Net Inc 2302(014X77
Per Shore 008 — ITT
«-*»» fib (tear. M4 1*85 I

r.un.™ Revenue— *990. *2«. i

LOternan Net me 1020 fo)i50
j

MQtor. 1984 r*BS Per Share— 006 -
RSNMIUS TIM 9X9 year me MBS— SB M Revenue 1760X 14000.
Per Shore— U3 M3 w«ln«. 4940 2940

AmPrtsM
AmwBtrwtu Ameren s
Armcoinc
BMC ind
BoraCRs
BeetonD ten
BrhRMyere

AdomMllliaS Air Prod t
AmerCoi AmConwl

BomwGp
Btacrft
Broctasous

nxAeveForn Burteoilnd
Chelsea ind Chemod

AmPreskipf
Amfacnf
AtatarfiSMn
BkBastons
BaxterTrav
BalstCofC
BrwnoFor
CantTech

N.T. 1020 1030 — 2
N.T. 1035 — —3
N.T. 1030 — -5
*LT. 1075 1090 -7
N.T. 10*5 1005 +10 ,

Vafinne: 4033 taTS Of 59 tons.

COCOA— _ go stsrifaia per metric tan .

Kaycorp
Lincoln Financial
Marchnls Natl carp

CcastaiCp
ConibEna
CompaaCaf
CnPw745pf
Culbra
DdtaAIrl

CaastaiCtopf CocaCDto*
ComfiKa CmdCredn

AJoskaAJr
AmCon3Bl
Am stand
Ark la
AVEMCOs
BarcloYSn
BaxtTrptO
Bordons
Bnmmt*
Cert-teed
CtalresStr
Cac^otaEnii Mar

May 1000 1000 1005 — +5
Es* ref.: 5let?Of10 fans.Prev.actualsates;

2 tots. Open Interest: 53*

COFFEE
Franck tones per 10* kg
Mar 1015 1081 1015 7028 -21
Mav 1330 1010 1030 133* — 1<
Jly N.T. N.T. 1045 1065 -5
Sep 1071 10*0 1070 1J80 -5
NOV 1390 1300 1JW 1610 —5
JOT N.T. N.T. 1000 — -10

Mar 1311 10*5 10*6 1097 1010 1312 MltaLMInblB A MfD
May 1040 1024 1026 1027 10*1 10*2
J*y 10*7 105* 10M 1057 1071 1072 PUaroWCwp
SOP 1095 1078 1085 1084 1097 IJM ST.E
Dec 1617 1604 1606 I/5S0 1619 1620 SfterWIn.Wifilams
Mar 1645 1633 163S 1634 16*8 16*9 Superior Sure Mfa
May 1643 1651 1051 7655 1648 1669 *» „Vdumo: 4057 lets of Hi tons. UPJohrCxJ

COFFEE INI

,
CoaKUo Enfrprg“T L-4® !«*B 1658 UB 1/m Otenner Parker Ton

SSES5SS"
ECD Canada Pactan Ua

l-.fi i! » SSgH»
Q M M3 36 9°°*^ Tn * RBBier

I I « U
O J* mi m Cufhim Cos

Q.17% In zS
o 3 +5 IS fZhsZZ'SZSZ”Q .17 >30 2-37 E{3S3g“£10

! Jg? bSESVbS™
8 5 M3 322222« .17 UO HI
Q .14 3-22 2-27

8
.11 *17 3-4M 3-12 22?

Q 65 5-1 +6

Per Aon Pay Rac

9 .10 3-13 *27

S
60 XI *27

BV% XI *6
q JO M
Q -IS 3-12 2-27
O 30 3-13 *27
O .11 Ml *9
« 0» XT 3-6
5 .19% 3-31 *19Q.n% X1S *31
O 07 % *31 *10
Q.12% X30 X20
Q 03 XM X2

100,000
,

*'*
"" Bonds

.15 ioo KiM *23 *27

Comoiif Sd
CnPw243pr
Cumm Eng

Conutraint
CorauPgw
CfiCftorln

1600 - -2o
Esi voL: 290 lots of S mis. Prev. achrt

soft*: J5JK+1 Open bitensi: W7

%y 1610 1652 1655 1648 16711 RfletMk Tnfi LM
y 1670 1625 1678 1672 16@B IMA
tO 1698 16SD 1699 1690 1009 1010 OMI1
ev 1019 1679 1015 1025 1030 1035 Jliriprf rianrtfo ^ ..l
hi TJM 16W 15)0 1040 \SSB TJ20 I™
Hr N.T. N.T. 1035 1085 1050 10*0

H*°rS,nc
Volume; B0» lots ofS tens. PROPOSED 9

O 31 ft XI *20
Q 4» MB *5
O .10 X2 *9

DawJones s
uaussoaf
Fcolcb 5
EtMKOwis
FleetFnGp
Geplncs
Gen Refrac
denied
GTWnFln
Hansons
Huenttremd

Digital Eqi
Drssswisxd
Dynalect Cp
Emerson El
ethyls.
FlaBaCst
Gem ) [Cap
Genesaine
GdrKhnfD
Grunw,
HazelLobs
HondaMot
ITT Cara
ITW
insradTec
intauBd

icrnousts
ITT Ca eft (TW
ing Rand InsredTe
IntPaaer IntauBd
JP Ind s JamrsRv
Keanmtt KereaFd
Lcuc&atoNil uiivEOs
LaewsCa Lubyss
Morion*ob s Maytag
Measures Merck s
MonarchCap Motorola
NL Inapt NWAlne
NatEdus Natpresti
NqvslrpfG NewoUd

50ft J9% RvanH 1J0 UK » 47 «« Wt
3*% 2*% Ryders 64 l.T If 1EB 39% 19% J*V» + ft
32% 24 RvkoH 00 2027 ST5 26% 2Sft 24% + %
27% l< RvMi 60 14 13 1034 26 25ft 2Sft + ft
23ft »ft Rvmer 104 33 22 21% 71%— %
14% tl% Rvmer pil.17 9J 17 13 13 U + %

S

•17B U 1513 8% SL llld .170 1J 15
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NEW YORsT^^tt^-. ^?orMJ 1986, il l’s $494 million
061 profit, or$3.23 a share, was a 68

iC!5? 8 l102 nua,0fl percem improvement over $294
01 fflillion

- "*>-89 » share, in IMS
lose Revenue, restated to exclude dis-

wsffissaa strass.”.

4th Quart®

United States.

For all of 1986. 1 IT earned S494
million despite negative tax effects
of the sale of its telecommunica-
tions operations to a French-coa-
trolledjoint venture, Alcatel NV, in
which ITT holds a minority stake.

ITT, (he New York-based con-
glomerate whose holdings include
insurance and financial services,
Sheraton hotels, timber!and arid
factories, said its quarterly profit of
$102 million, or 66 cents a share,
contrasted with a loss of $15 mil-
lion in the fourth quarter of 1985.

S4,8 billion from $4.2 billion. Of
that total, insurance and finance
revenue made up $2.6 billion, up
from $2.3 billion.

Revenue for all of 1986 rose 18.3
percent to S17.4 Wffion from $14.7
billion a year earlier. Of this, insure

ance and finance revenue marie up
$9.8 billion, up from $8.1 billion.

“Our 1986 operating perfor-
mance was bener than our expecta-
tions," said Rand V. Araskog, ITT
chairman and chief executive.

In 1986, ITT withdrew from its

original core business of telecom-

munications through the sale of the

business to Alcatd NV, a joint ven-

ture under the control of France's

state-owned Ge. Genfcrale d’Hec-
tririlfc ITT received $1.25 billion in

cash and transferred $800 million

in debt onto the venture's books.

ITT said the sale lessened fourth-
quarter income by $98 million be-
cause a provision for U.S. taxes
more than offset a “substantial”

pretax gain. ITT had to pay heavy
taxes at the time of the transfer

because earnings retained over the
years by ill's foreign telecom-
munications operations had not
previously been subjected to tax-

ation in (he United States.

The 1985 decision to withdraw
from the digital switching business

resulted in a $160 million charge in

,the last quarter.

Fiat Seeks 100%
OfHesston Carp.

Compiled by Our Staff From Dispatches

HESSTON, Kansas — The
board of Hesston Corp., a farm-
equipment maker that is major-
ity-owned by Fiat SpA, ap-
proved Wednesday a full
takeover of the company by the
Italian industrial group.
The decision is subject to

shareholder approval at a meet-
ing April 28. Each Hesston
common share would be ex-
changed for $4 in cash and each
$1.60 convertible preferred
share for $1230 under Hat’s
offer, valued at $10 million
Fiat is also involved in farm
machinery Fiat Traitori SpA.

Hesston, hurt by the decline
of the U.S. agricultural econo-
my, reported Wednesday a loss

of $42.9 million for 1986. after a
1985 (OSS of $18.8 million

(VPI, Roam)

Nippon Kokan Plans to Slash

Jobs, 5lh Steel Firm to Do So
Ne»> York Times Service

TOKYO—Nippon Kokan KK,
Japan’s second-largest steelmaker,
said Wednesday it would cut its

work force by nearly 24 percent It

i steel companyis the fifth Japanese
to announce cuts.

The company, which is expecting
to report a loss at the end of its

fiscal year, said it would cut 7,000
jobs over three years.

The announcement brings to

43,000 the number ofjobs that the
fivemajorsteelmakers armplanning
to cut, an estimated 25 percent of
their total work force.

Nippon steel Corp., the world’s

largest steelmaker, said last Friday
that it would close four furnaces,

cut production capacity by 29 per-

cent, and eliminate 41 percent, or

19,000, of itsjobs in (be steel sector

by 1991.

The Japanese steel industry has

been hit by the strength of the yen,

which has risen by about 60 percent

against the dollar since September
1985, and by tougher competition

from South Korea. A stronger yen
makes Japanese products more ex-

pensive abroad.

The five biggest Japanese steel

producers reported a combined
loss erf $ 1.2 billion in the first half

of the April-March fiscal year.

As other steelmakers have done,
Nippon Kokan pledged not to fire

Workers, but tO rirnimatn jobs
through attrition and transferring

workers into new business fields.

The company has a total of

30,000 workers. 20^)00 in its steel

division, which would be reduced

by 6,000 people; 3,000 in its ship-

building division, which would be
reduced by 1,000, and others in

new diversified areas.

EDS to Provide

Service toGMAC
At Fixed Prices

United Press International

DALLAS— Electronic Data
Systems Gxp. said Wednesday
that it had signed its largest

financial industry contract, a
five-year, fixed-price transac-

tion with Genera] Motors Ac-
ceptance Corp-

Nrither GMAC nor EDS,
which also is a subsidiary of

General Motors Corp„ would
reveal the contract's value. But
analysts said it could be worth

S5Q0 million to SI billion.

The contract, which could be
extended to 10 years, calls for

EDS to provide data process-

ing, telecommunications and
systems development services.

Analysts said that the con-
tract was a significant step in

EDS*s efforts to bring its GM
operations under the same
long-term fixed-price contracts

it has with non-GM clients.

DB Reports

Stable Net in

Luxembourg

COMPANY NOTES
American Can Cm told the US. Securities and

Exchange Commission it has acquired 2j63 million
shares of Lamas and Nettlelon Financial Carp., or92
percent of the common stock outstanding. American
Can said it spent $73.7 mOHon on its investment stake

in the mortgage banking concern.
Argyll Group PLC said it received applications for

1873 million new shares, or 96.6 percent of the shares

offered in connection with its proposed purchase of

Safeway Food Stores Ltd. for £681 minion (about

$1.04 billion). The balance will be taken upby institu-

tions.

Becor Western Inc., a Milwaukee-based
equipment manufacturer, w31 become a private com-
pany through a $238 million leveraged buyout after

the sale of Us aerospace unit to Lucas Industries for

$1 15 million to $120 million.

Bond Corp. HoMmgs LhL, of Australia, said its 47-

pereent-owned retail affiliate; Waltons Bond Ltd., is

selling all its retailing activities to the private Mel-
bourne-based VentureStores(Retailers) Pty. No price

:wa5dack»e& v-:

BritishAirways PLC said it would suspend its Balti-

more to London service from April 1. The recently

denationalized atrime said the move would allow it to

strengthen its service m 14 other UJ>. gateway cities.

HoechstAG ofWest Germany is againextending its

tender offer for all shares of Cdanese Corp. of the

United Slates, until Friday, while H continues talks

with the UJL Federal Trade Commission on its bid for

the fibers and chemical company. The current offer

would have expired Tuesday.
Manafaetiirm Hanover Corp. is rfiminaim^ about

150middle management and 50 clerical positions in its

operations group.

OSvetti SpA of Italy is launching a new portable

personal computer mi international markets. The M-
15 is smaller than a briefcase, weighs less than 6 lotos

[about 13 pounds] and can run aH market-standard

personal computer programs. Sales will begin in Brit-

ain, at £1.295 (about $1,980).

FMBpsPetrokian Co. plans to boost capital spend-

ing by 12 percent to $730 million in 1987. Spending on
exploration and production, representing about half

of the budget, will be roughly the same as in 1986.

Security Pacific Corpus merger discussions with

Westamerica Banoorporation, based in San Rafael,

Califonria,have ended, Westamerica said, asno agree-

ment could be reached within a reasonable time. In

September, Los Angeles-based Security Pacific

bought options mi 9.9 percent of Wcstamenca’s com-
mon stock and later exercised its option to buy a

further 4.9 percent.

Texas Instruments Inc. announced agreements to

license its semiconductor patents to Oko Electric In-

dustry Co., Matsushita Electronics Corp. and Mitsu-

bishi Electric Corp. through 1990.

International Herald Tribune

LUXEMBOURG — The Lux-
embourg subsidiary of Deutsche
Bank AG. West Germany’s largest

commercial bank, reported
Wednesday that its net profit was
unchanged last year at 35.7 million

Deutsche marks ($1 9.6 million un-

dercurrent exchange rates).

Deutsche Bank Com^ognie Fin-

auctere Luxembourg said its busi-

ness volume fell 5 percent to 24.12

billion DM last year from DM
25.65 billion DM in 1985, mainly

because of the dollar's decline

against other major currencies.

Ulrich Weiss, the managing
board chairman of Deutsche Bank
Luxembourg, said that operating

earnings were “around 300 million

DM and were commensurate with

the good results of 1985.”

The 35.7 million DM profit for

1986 will be channeled into re-

serves, Mr. Weiss said. The remain-

der of operating earnings will be
placed in reserves for country risk,

or the riskoffending fundsor mak-
ing an investment in a particular

country, he said.

“We’re continuing with our po-

licy of strengthening risk reserves,

which, given debt risks in some
countries and the still unsolved

debt crisis, is of even more critical

importance than before,” be said.

A decline in the 'demand for

short-term credits, particularly

among West German customers,

also contributed to the lower busi-

ness volume in 1986, Mr. Weiss

said. But lhar drop was softened by
an increase in money market busi-

ness with other banks, he added.

New Issue This advertisement appears as a matter of record only February 18, 1987

The Council of

Europe Resettlement Fund
forNational Refugees and Over-Population in Europe

Strasbourg/Paris

Fonds de R&tabfissement da Conseil de l’Europe

poor les R&fagies Nationaux et les Exc&lents de Population en Europe

Strasbourg/Paris

DM 100,000,000

5%% Bonds 1987/1994 with CurrencyWarrants

Issue Price:

Interest:

Repayment:

Warrant rights:

Listing:

116 Vs%
5%% p.a, payable annually on February 18

February 18. 1994, atpar

Each bond in the denomination ofDM 5,000.- has 10 warrants attached to purchase a total

of US-Doliars 5,000.-, each warrant entitling the holder to purchase US-DoDars 500.-,

from March 30, 1987 through and including January 29, 1990 at the exchange rate ofDM L78

for each US-Doflar.
_ _ .

Dusseldorf and Frankfurt am Mam (Bonds and Warrants)

Trinkaus& Burfchardt
Kommanditgeselischaft auf Aktien

Berliner Handels-

und Frankfurter Bank

Banca del Gottardo

Basque Nationale de Paris

CSFB-Eflfectenbank

fb»nk Brussel LambertN.V. Basque Internationale aLuxembourg S.A.

Bayerisehe Landesbank Girozentrale BayerischeVereinsbank
AktiengeseDflebaft

Commerzbank
AkUvnfitstJlschafl

Daiwa Europe (Deutschland) GmbH Deutsche Bank
Aktiengesdlsch&ft

DGBANK , .

Deutsche GenossenscbaftsbanK

Deutsche Swdhmgs- und
Landesrentenbank

Deutsche Girozentrale DresdnerBank
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EBC Amro Bank Genossenschafffiche ZenbalbankAG
Limited Vienna

Industriebank von Japan
(DenteddaniD
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Kredretbank S.A. Luxembonxgeoise Merck, Finck& Co.

SaLOppenheim jr.& Cie.

Sodtt G6n£rale - Elsassische Bank& Co.

Schweizerische BankgeseHschaft

(Deutschland) AG

VereJns-nndWestbank
AktienEeseUschaft

M.M.Wu*niE-BrindEniann,

Wirte&Co.

Westdenteche Landesbank
Girozentrale
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Salomon Officer to Join Trammell
By Arthur Higbee

International Herald Tribune

Raymond L Golden has re-

signed as chief financial officer at

Salomon Brothers Inc. to join

Trammell Crow Co„ the Dallas-

based real estate firm.

Mr. Golden, 49, will be a senior

partner and will open an invest-

ment banking office in New York
for Trammell Crow.

“Thhigs are going on in real es-

tate that I had an interest in/* Mr.
Golden told The New York Times,
“and this gives me a chance to

pursue them with the largest real

estate company in America."

Mr. Golden, a New York native,

went to work for Salomon Brothers

in 1962 in its statistical department
after graduation from Gty College

in New York and the Wharton
School, the University of Pennsyl-

vania's business school. As manag-
ing director of Salomon Brothers’

regional office in Dallas from 1978

to 1983. Mr. Golden met many
Trammell Crow executives.

Trammell Crow describes itself

as operating 200 million square feet

(about 19 million square meters) of

commercial space, 65,000 apart-

ment units, 26 hotels, 13 hospitals,

4 million square feet of public dis-

tribution facilities and more dun 5
million square feel erf market cen-

ters. It is privately held by 200

partners and has about 5.000 em-
ployees.

Trammell Crow said Mr. Golden
would participate in the overall

leadership of the company, focus-

ing on real estate finance.

Banco <S Roma has promoted
Giovanni Besedina from deputy
head of its New York, branch to

head of the branch and executive

vice president for North America,

in 25 years with Banco di Roma.
Mr. Bencduci. 42. has served in

Africa, the Middle East and Brazil.

He replaces Nicola Stock. 49, who
is moving to Rome to become dep-

uty general manager for interna-

tional operaLions.

Esprit, a San Francisco-based
sportswear company, has named
Coirado Federico president and
chief operating officer, a new post.

Mr. Federico, 46. had been presi-

dent of Esprit Sport, a company
division. Doug Tompkins remains
Esprit’s chief executive and has die

added title of chairman. Mr.
Tompkins and his wife. Susie
Tompkins, a designer, began the

sportswear company as Esprit de
Corp- in 1970. In 1984, the compa-
ny was reorganized into separate

divisions for dresses, sportswear,

children's clothing, accessories and
shoes. Esprit owns seven stores and

eight franchises in the United
States and 77 shops in department
stores throughout the country.

Midland Montagu Capital Mar-
kets Inc. of New York, U.S. finan-

cial services subsidiary of Midland
Bank PLC of London, has appoint-

ed Donald E. Maude to the newly
created post of chief economist and
research director. He will be based
in San Francisco, where Midland

Montagu’s trading branch for U5-
government securities is located.

Mr. Maude previously was chief

economist for Refco Partners, com-
modities traders, in New York

Fort Europe has recruited Didier

Maitret, sales director at Ford
France since 1983. as operations

manager for southern Europe. Mr.
Maitret. 40, succeeds Henrik Nen-
zen. who has been appointed chief

of Ford Norway. Mr. Maitrei in

turn will be succeeded at Ford
France by Thierry Dombreval. 40.

3 14-year veteran of Ford France,

who most recently has been run-

ning utility vehicle sales for Ford
Europe in Britain.

Pegasus Gold Inc of Spokane.
Washington, said its board ap-

pointed Janies Foreman to chief

executive officer in addition to his

duties as president He succeeds

HobardTenneff. whohas retired as

chief executive officer and chair-

Chemical Shifts

ItsManagement
Reuters

NEW YORK — Chemical
New York Corp. realigned

management responsibilities

and titles Wednesday with a

new four-man corporate office.

Previously, Chemical bad
three presidents. Now it has
one, Thomas Johnson, 46, who
will be the No. 2 officer under
the chairman and chief execu-
tive, Walter V. Shipley. 51. Mr.
Johnson will run corporate and
institutional business.

Robert J. Callander, 56, pre-

viously a president, becomes
vice chairman in charge of con-
sumer and midsize business.

Richard S. Simmons. 58, re-

mains a vice chairman for legal

matters. The third president.

Robert Upp. resigned Iasi year.

man. Pegasus also appointed Sun-
ton R. Bennett as general counsel,

succeeding Milton Zink, who re-

signed. Mr. Zink was succeeded by
Stanton R. Bennett as chief legal

counsel, secretary and direelor.

The company brought in a commit-
tee in December to ascertain
whether loans made to certain offi-

cers complied with its regulations.

If Texaco Eyes Bankruptcy, Will Peruizoil Blink?
By Thomas C Hayes

New York Tunes Service

DALLAS—The threat ofa bankruptcy by
Texaco Inc. may be the most compelling

reason for PennzoO Co. to lower its demands
and accept a settlement soon in their land-

mark three-year legal battle, according to

lawyers dose to the case.

The threat, first expressed afterajury ruled
against Texaco in November 1985, became a

concern again last week when a Texas appel-

late court upheld a ruling that Texaco pay
$8.53 bffioo in damages, plus interest, to

PennzoiL

In a bankruptcy. PennzoO would be Texa-
co's largest creditor. But in the end PennzoO
would probably receive less than total victory

in the courts would bring, the lawyers said.

For Texaco — which at S3SJ bflhoa in

assets is four limw larger than Penn Central

Corp-* Ore biggest company ever to enter

Chapter 1 i proceedings—bankruptcywould
all but etimmate $85 billion in current mar-
ket value, provoke a number of stockholder

lawsuits and threaten the survival of hun-

dreds of small suppliers.

It would also enmesh thousands of suppli-

ers and creditors worldwide. Bankruptcy

talks night take three years or more, and $2)
billion in Texaco debts might not be settled

until sometime after 1995.

After last week’s ruling both sides said

they were open to negotiations bat blamed

each other for past failures. No settlement

talks have taken place since the appellate

court ruling last Thursday, according to Jo-

seph D. Jamail
. a Pennzoil lawyer.

Another factor increases the likelihood of a
settlement soon. In October, Pennzoil reorga-

nized into four separate business lines, a

move that would enable it to spin off its

exploration and production unit quickly if a

settlement could be reached. J. Hugh Liedtke,

PemrzoiTs chairman and chief executive, “is

sitting cm his side of the (able with all buttons

ready to be pushed,” said Marc D. Cohen, an
analyst with Kidder, Peabody & Co.

Moreover, Mr. Liedtke had his 65th birth-

day this month, a factor that may make him
less willing than Texaco's new top executives

to continue dueling into the next decade.

Texaco’s chief executive. James W. Kinnear.

is 58. and AlfredC Decrane JrM its chairman,

is 55.

Viewed this way, a Texaco offer of proven

oil reserves would have appeal for Pennzoil,

especially with ofl prices widely expected to

rise to up lo $28 a barrel by 1990. The
question is, wbat would Pennzoil accept?

Baine P. Kerr, a retired Pennzoil executive

and its negotiator with Texaco, said Mr.
Liedtke was opposed to any deal that would
put Pennzoil employees under Texaco man-
agement. He added, though, that Mr. Liedtke

was amenable to creating a new company
owned by Pennzoil shareholders with assets

contributed from both Pennzoil and Texaco.

Analysts said Pennzoil wanted a tax-free

transfer of Texaco reserves. Yet, if Texaco

agreed to much more than $1 billion, its

market value would plunge, increasing its

vulnerability to a takeover.

Texaco is said to have offered reserves

worth as much as $1.5 billion, while Pennzoil

is believed to be bolding out for close to $3
billion. Mr. Kinnear said last week that Texa-

co’s offers included giving Pennzoil the right

to buy the 1 billion barrels of oil Pennzoil

sought in its merger deal with Getty Oil Co.,

but no price was mentioned. Mr. liedtke has

characterized past Texaco offers as “silly.”

Texaco also has a public-policy element in

its bankruptcy brinkmanship. By raising the

specter of bankruptcy, Texaco appears to be
attempting to arouse political pressure

against the Texas judiciary.

The Texas Supreme Court, lo which Tex-
aco has vowed to appeal, cannot reduce the

award. It can only reverse the decision and
order a retrial if it agrees with Texaco's posi-

tion that New York law was misapplied by
the lower courts.

Texaco’s prospects for relief from the US.
Supreme Court are also uncertain. In frying

to persuade the Supreme Court to take the

case, Texaco likely would argue it did not

receive a fair hearing in Texas, that New
York law was misapplied and that, if the

Texas deeiston stood, it would have a “chill-

ing effect” on interstate commerce.
The court is expected to rule by midsum-

mer on Pennzoil’s bid to remove a federal

court order that let Texaco pursue its appeals

in Texas without posting a $12 billion bond.
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20 UV 10ft 10V + ft
5 Uft 14V IAft + V
18 23ft 23V 23V— ft
19 Aft 4ft 4ft-

b

5 4b eta aw— ft
134 9 oft 8b— ta

S ib ib lb
lb 1ft 1H

n 4 sft sb—

M

n 5b ata SE
lia 3b 3V 3VW «k ab 9b +1W
60 lb IV IV

50 25533
58 37

1.10 86
61

J2n 17 6

31b 2SM KoeerC 350 77504 217 30b Xta 30V

22 19b LSBpf 230 1Q6
TW % La Barg

54 37 19
31

?W ft La Barg
6b 4b La Jail n 17
6V 3b LaPnl
30ft 7b LflmASv .15* 16
20b ISta LndBnc 64 15 10
25b 16b Lndmk 50 2J 368

109 3 2b 2b
31 21 20b 20V— V
4 lb lb Ib

140 6ft 6V 6ft 4- V
61 AW 4b 4b— V
60 10 9ta 9b—

V

8 I8W 18V UV—

b

M 17ft 19V 19b— V

13
JO IJ 13

iavi
9

7b Laser
5Mr Lauren

17
54

208
as
Mb
av

Mb
avk + v

19V. LMPtis 4 230 10V» te 9ft— ft8% (ft LetsirT 11 .541 7% 7ft 7ft
33% 23b LetsTpf 75 32 3192 31ft— %

7
32

168 47 13
150 SI 10
423 9J
2J* 85

7 + ft
Sta 4- M
l«V-b
lTW * V
15ft— V
Uft
ISV
31 — b
29V 4- ft
20ft + ft
28b
28ft + ft
Uta— V
aw
24ft + ft
25b
IS* + ft
26b + V
25b

,

26ft + ft

14V
57b + ta
59b— ta
9 — V
32 —lb
10b
4ft + ft
Uft
Sta

33 + ta
sb— ft
ib 4- ft

32 + V
17ft + ta
uta— V
12b
13V— V
2ta +b
381ft— ft
2ft + ta

103 +1V
Uft- ft
3bb + ta
Uta— ft
4b + ft
3b + ft

^ -ft
8V— ft
15b + ta
7
34V + ft

5b-*
13ft 4- ft
AW + ft

6ft
11V
6ft + ft
2b— ta
25V + ft
3SV + V
45b + ta

i

37b 1

2V + ft

7 2b TIE
« 6ft TU „

13

Jft 2 TPA aot

Ub lib TooPrs DP M **

32W 13 Tafonafl M
is 7ft Tender , .

“
291* 13 Tasty* 60 2.1 »
a lb Team
Sta 2W TcnAm

mi n * T§n? 50 27 12

2b 1ft T9eWd
63V 38 TeinR
5b ita Telecnn

AM AW 4 4 — V
13 163 It Mb I0W- W

14 3ta Sft Sft

JO n 23 7? Uta 17b Ifta— ta» 33ft 33ft 32ta 4-1 -

.

20 U 14 IV.’ RitS
.60 2.1 10 131 281* 23ft UftM "

A4 3b 2b 3b— ft

13 3ft 3M 3ta

50 27 H
DSc .1321

11 1ft ft M
u tai if i6b i6b

•

T9 36 34b 33b 33b— ta
12 99 5ft 5ft SV-ft
is 3 lib iota m—

w

M ft » ft
2| JB 4Sta 47b 4Sb + V

1» Sta MB Sft- ta

rtS ww tSS * JO 9 21 Iffl 32b JOta 3Ita- ta

Sb I2^?sgs‘ 2* lj*
*f-

^

.16 U 25
24

JO 10

uta 3*i T*i*ei

4ft 2ft T*l4*Wl
21V 8 Tcmoo
]>4 3 Tenney . „
26 17V* TtxCdfl 170
Slta Uft T«*Ajr
4ft I T«AE 7*1177.
lib 10 TnAEri 277 115
lb ft THorEn
91k 3 Tafuttl

46ft 36 TWEdPt^ 95

88. 70 T0lEdp#032 10D
a ib Tort*

I

2JVs 13b TottPtO J4

2B7 ft ft ft .

25 i 10 ID II

24 34 3b 3b Ilk
10 77 34ft S. 34H-

b

77 27S3 50b ffb 58 * V
18 Ita Ib lb-^k-

jiT 30 u U .» — ta
it iv iv tv- ta

e, is
V "k SbKfS

15 880 20M 19b XFVef b
.*2 8 ’SSBSFtt
n B- * ss mz

A
19 3b 3V» Mfr-fft

450 82 9b 9 9 -

3 4 2 lb Ita-M
47 19ft 18W Ttb-ta

507 9b tb 8b
S3 IT 34 34b SAta Vb -

11J 79 1*7 VU 7b Jb-r -

Jft 24ft TatRP* 2M M
14W 10V TrmL* 58r 6
2bu 14ft TrraTec 58 252tb 14ft Trm® 'PTBT -
12ft 7V TrtaCP* 13

6b 2b TrlHroe
lift 4ft Trifle*
2ft IV TllbMM 2

29V 12V TumBfl
W 6ft TrnBdPl

r ,
30b I9W TumrC 1J0 73 12

Ift 6b Tmea 50ellJ 79

Sft Ift U5R Wd . .
*

12ft 1ft vmro D8t .7 16 33*1 U
15ft 11 Unieorp .60 A3 W ®
9ft 6 Untmar 172619J » >
•ft 6V imviyn 18 U V
4 lb UFoodA. .10a 55 33 3 21

4 lb UFoodB 30t 75 48 89 3

15ft 7ta UtAtad 1331 15.1 68 *
Sfft 14 USAGWI „ » »
12 7V UniMV 27 3 »
36b 34 UflltU 158 55 M 5 »
Uft 10VB unvOn _ . 17 7 191

Slta 12ft UnwPdt 22HUL0 . 159

91k Sft USACOf J4 45 16 ff *

If 2 2 * - -

961 12 MV lift—

b

72 Uta 14IB Uta— ft
38 8 7ft 7ft— ft
13 IV Sft: 8ft .

3 Sta 3 3 - IB

S 3 7ft 2ft
Mb Sft Sta— V

53 2m UV rm +iw
3 8b Bft Sb—

W

5 32b 32V 33ft + ft
1 IK W 10V— ft

'8 « ^W

17
67e 55
S2
.14 44
5Se J 10

63 9V 9 9W + V
3 2W 2W 2ft- M

212 7b 7 7lk— V
5 13 17ft 12ft— ta

7 6 23W 23ft 23ft— Vk
44 289 9 Bft BV — W

13 Bft Bft Bft— V
741 ft b ft
6 7 6b 6ta— ft

21 2207 27W 21b 24b—Ita

55 ft ft ft + ta
|

13 4ft A’4 4V— W
2 2b 3b 2W

ftft 5b BAT 20c 7J 9782 Bft Sta 8b + V
33 »ta BDMs .12 5 26 495 37W 31 31ft + V
19ft S’- BUT* 148 8.9 18 174 19 18b IBft— ta
3-"a Ift BSD S3 30 2W 2M 2W + ta
I9W I! BSNl 25 82 18b Uft 18V — ft
19W 14 Badger 65 15 19 19 15ft 15ft 151*— ta
19ft 13ft Baker 13 8 16ft Uft IBft
12ft Bft Bldwmn II 310 17b 12ta 12ft + ft
4'e ita BulvMwi 3 Ita Ita ita— ta
Bft 25ft BanFd »67e226 78 29’* 391» 29ta + ft
7ft SV Bangtrg 5 Bft 6b 4ft
13b TV amt Bid A0 35 IS 14 10ft 10ta I Ota
eU 3 Baron 4 4ta 4 4ta + ta
6ft S Bamwl 18 18 ift 6V 6V
lOta «ft BoryRG 14 452 10V Ift 9ft— ft
9V 5ta Baruch SB 7b 8
13 6 Beard 20 59 12 lib 12
9ft 4ta BrWBIf. .Be U 15 7ft TVi 7ft + ta
918 7?k Bdvdrn 85 Bft Sta Bb— ta
37V 16b Bcroflr X 12 31 233 26V 2Sb 25ft— ta
4!k 5b BarmSi n 332 Sft 4b 5V — b
35 23ft BicCp .60 20 16 57 JOft 30ft 30ta- V
15V Wi BlgV A* 3.4 13 73 13W I2VS Uta 4- b
32ta 22v BinVMt 150 17 12 33 TT.* 27 27
rb Uta BieR B 38 18 31 30
32V Uta BlaRA 38 61 Slta 30
23ft 16 Bleisgi Ji IJ 14 13 23b 23
TV V BtackE 47 2 1

16ft lift BlounIA .45 U 29 2 13ft 11
32la 16’ 1 BoiarPti 27 543 28b 24
14 fta BowVal 20r If 8 13 12
14 Sb BowlA a M 2-9 13 2 14 14
6 5b Bokvmr 20 57 3ta 3
30b 19b Borne 50 U 14 $2 30b 3ff

2dta 14ft BrtCnps 58 IB* 26ta 25
*5 42ft BmFA 124 Z0 17 21 42ft 67
75 46ft BrtiFB 124 IJ 19 335 71ft 70
6b 4V BmFpf ^0 7.1 5 5ft f
4b 2'a BucKIm I 31k 3

5b ita
4b ft

& *
3*1 Tta
is av
13ta SV
u lib
17ft 6ta
19V 9ft
8 2ta
Sft 3ta

21 ta 14ft
Ita ta
Sta 2ta
15% 7ft
lift lift
Sb 4%
Uta 6ft
10 Sft
9ft Sta
9ta Sft

45ta 32
4ft 2W
6b 3

’St 15

IS *v
9 Jta

3Sta Uta
22ta 17ft
21ft Uft

JW 16 2144 Sb 4Vk 5 — %
23i 71 Ita IV IV— V
291 45 Ib IV IV— ft

323 b b b
4 Sta 3V 3V— ta
2 3V 3V Sft— ta

34 834 14 13 14 +1
.16 1.1 24 1297 15 Uta Uta— ft

9 125 18 » 78-8
38 12ft 12ta 12ft— ta

| 2ft 2ft 2ft— ta
20 4% *V 4b + V

J* 82 12 7 21 70b 20b— ta
764 8W ta ft

.171 52 TO 3 3 3
8 15 Sta 8 8ta— ta
22 2 14% 14ft 14ft + ft

60 105 300 10 4 Sb 6 + ta

21 154 10b 10 10V
19 22 9ta 9U 9V— Vk

21 7b 7W 7b— ta

9 8W 8’k ib— ta
.12 J 18 523 41ft 41b 4lta

25 1ft 3% 3ft— ta

29 11 4ta 4M *Vk
61 10ta U 10 — ta

3154 ta % b
50 2339 34Vk 04b JSb + b

208 lb Ita lV!l— ta
25 6ta 6 4 — ta

30 1.1 79 Uta 18 UW +lft
60 25 13 KM 20VS 20V* TOta
60b 26 20 69 15b 15% 15ft + La
50c 21 2 lb Ib— ta

30 1.1

60 19 13
60b 26 30
SMc

12ft 6ta EAC AW 6ta 6ta — ft
9ft EECOs J* If 27 151 Uta 15b Uta

4Vi 1ft EdbICI

S

D 271.* 27 27

10 31 30ta 30ta— ta
38 61 Slta MW SOW—

1

16 13 23ft 23b 23b- b
47 2 lb 2

29 2 13b 13b 13b—

b

27 543 28b 24ft 27b + W
8 13 12b 13

13 2 U U 14
20 57 Jta 3 Jta
U sa 3Bft Mb Mb— W 1

18* 26b 25% 24

ta EAL i»183
23ft 19W EAL pf 28< 121
23ta 15ft EAL pf 272 13J
36V 17W EALpf 324 L5J
22b 17b EALpf 3.12 143

7W 4ft 7M + ta
3M 2ta 2b— ta

34% 19 EstnCo 1D0 4J 13
33V 26b Estop 2-90e 9A 10

75 46b BrnFB
6W 4V BmFpf
4b 2'a Bucklm

21 62% 63 62b +1
05 71V 70 71 +IV
5 5W S’* 5b + I*
I 31k 3b 3b— ta

33ft 26b Estop 2.90c 9A
29V 13 Echos g .14

1SW 6ta ElecSd
4ta 2b Elslnor

IOft Bta Elswitin
18ft lift EmMefl 83e 3
5b Aft EmpAn -Me If

Iflta 6ft EmCnr 54 6
Tta 5ft Ertovco 891113
ta EgvDv wt

12b 4ta EnDvl 150 138
18ft 3ft E5D
15b 4b EntMk S
10b 8>k Eotvgn

69S 23ta 23ft 23ta + ta
41 JOb 20b 20b— ta
M 21 20% 20b— ta :

a 22 22 22
22 23b 23b 23% + ta
12 Tib 31 31 — ta

1764 28% 27b 28 — ft
129 Ub Tlta lift— ft

Ml 3 2ta 3
51 9b 9ta 9b 4 %
29 15W 14b IS + ft
572 SW 5b 5V» + ta
30 10V 10V 10V
172 Aft 6 — V
270 ta ta +
35 7% 71k 7b + V
8 5% 5b Sft + V

6622 13b 12 Uft + ta
IS 8b 8*6 Bft + ta

26% 9b
lift Oft
I9ta Uta
6b 3ft
Sta 2ft
17b 9Vk
13b 7ft
Uft 6ft
lib 10
Jta IV
30b law
63M 42ft
4Zb 23
12b 6ft
9b 6b
191k 12b
13ft 8b
23W 19ft
saw TOft
ltta o

’JC
12b Sta
4ft 2b
Aft 3ft
5b 2ta
17ft ltta
4ta 2ft

21ft >0b
31V* 17
2sw a
47 6U
aw 6
37b Mb
19ft 7V>
6b b
low 6b
6b 3V
AM lb
25% Ub
25b Uft
35 25V
37b 77V
Wft 74
21ft 10ft
28 17ft
8W 4b Husky g

.lie 8 6 S3 25b
60 7fi ID I BW
.40 25 13 a 15%
" w

zi fit
IJTtUf 8 U .Sta

12 ' 80 9
J6e U . 11 10b

rna ift

59 A 14 1787 24ft
250 35 ’ 1 Bta5 12 U 7 34

13 331 8
13 a 7b

156 9J 10 97 17ta

119 295 13V*

U56 55 132 31b
.10 J to 17 36W
JSe 27 IT 46 9b
.TO J M 17 36W
JSe 27 IT 46 9b

22 3
251 8
94 4%
40 4V
29 Sft

JO 16 15 121 14W
11 2 4
5 30 14ft

5Se J 8 1770 22
195 127 237 23W

9524661 20b
24 7ft

80 IJ W IB 3*

25b
0W— ta
15% + V*
4b + W
4 — ta
T3 — V
12V A- b
9 + ft
iota + ta
ift— ta
24W + ft
52W
33b— ta
7b + Vk
7b— V
I6%— V
Uta— ta
Tita— ta
36M— b
9V— ta

% UfoRsr
3b lb Lfethne 25
5ft lb Lilly un
T1V» TV UnPrn 634 45
14b 13ft Lnotc n 168 UJ It
Ift ta LncNCwt
10b 5ft Lionel 3
3ft w Liocj wte
4ft 2ta Lttftd
2W b Lode*
24b 9 LortCo 16
33b 15V LorTeln 18
27b lift Lumn 58 J 21
15W 9ft Lurla
18 14 Lyflal
34b 13ft LvncfcC

3J 7 13k U 13 — ta
IJ II 78 39 38ta 38%4-ft

194 lw ita iv— v
25 106 3% Jft JV— ta

1784 2ft 3ta 2V + ft
15 12 TOW 10b 10b + VU 11 PIMl^l^

‘ 3 996 BV 7ta 7ta
99 IV 1 7 — ta
lie 2b 3% 2ft— V
95 y» ft ft

16 16 UV UV 13V— ta
18 2748 Uta 17b 17ft— Ik

J 21 42T 24W 34Vk 24%

14b 9V Quetags .16 1 12ft 12b 12ft + V

96 lib lib ltta A- Vk
Kl 15b 151A 15V
13 22b 27b 22b— b

JSe IJ 8
54 26 16
54 3J 17 161 36b
204 22 1 95V*
.10 6 U 173 18V
60 15 19 19 32M
JO 835 8V*

7V Sta ICEE n
32b Uta ICHS
25ft SV ICHPl
Ita V ICO
5b 2ft IPM
Ub 6 IREn
14V SftIRTCP
175k Mb istsvn
Ub 5 ISS .14
44 25b ImoOilg 160

8 + ta
4ta— Vk
4ft
Ita— ta
Mb + ta ...
4 + ta 6 IVuw— b 5W lb
sue 4 ta 5ft ib
23V— V 5b SftMW—IW 5H Jta
7ft stta 3>b
36 + ft Bb Tn
Uta— ta 9b 5b
2ft 9ft 5b

11 4ft 17b 11b
6b + ta 16ft 9ft
2Vk 7b 4V
2Mh—1% 5V 1

Slta + V 6ta 4W
34W + b 10V 7b
36 + ft 45ft 29V
fsw-av 48 52
17b— b U 7b
22 +b 14b 9ta
•b S5b 43W

1

20% 13V
20b 17W
31b 19ft

39 AW 4V 4b— V 3ft lb
1838 23W 30b 31V - W 4b ZW
725 23W 23 73 - % 23% 17W
42 b b b 9b 4b
43 4b 4b 4W— W 14 BV
11 9b 9H 9b SW 2%
33 7b 7b 7b + W Uta 7b

204 16b 15b 14b + b Ub 8ft
4 7W 7 71k + Ik

854 44W Alb 42ft + ta |

18 IB 34
1378 Ub
155 2b
10 II

230 7ta
25* 2V

17 474 34ft
8 7 71M
16 113 34b

7 0B
JSe 89 15 TA

1

38 83
153

447 182
JB 5 37 632

IS
JOe 27 15 8

52
94

17 271
12 25

D9C 5 40 22
20 13

63
16 AQ6
17 572
6 98

31
53 35

as to

J2e 4.9 9 3
9 4

64 U 42 41

11% 12 + ft
ft ft- h

10ft 10ft
Ift lb
13b nb— vib— v
13ft M —ft
38V 39ft -fib
•ft 9ft
7W 7ft- V
lift lift— b

9b AV
10 6
4ft 1
22b MW
17V* 10V
Mb n
aob 17
ib ib
4b 2ft
20W 15b
10b 8ft
77 42ft
150 49ft
12 Sta
10 AW
AW Ib
19W Uft
7b fb
Sta 6
26 17b
24W 17V

4V
19 lift
36VJ 2CV
9Vk 4ta

511 44 U
43

J2 50
'

62 25 14

60 25 U
n 30 53 _

10
JOe 3J 9
.ioe 23 12

* U

a 99 7ta 7b 7ft
43 32 Aft 4b Ab

36 3ft 3b SV + ft
' 582 14ft UW 14W— Ik

14 7 I7W 17 17ta + ta

574 uta uv ub + b
10 15 I8b MV 18V— ta

a m ib ib— w
n iv. » jra— %

U 97 20b 20% 20b- V
106 9ft 9b 9W

652 441 53V* 51b 52ta—1ft
600X120 llSVk llfta—IVl

10 40 10U> 10 10% 4- V
• 2 9Vb 9M 9ta
12 24 4ft 4b 4b— Ik

44 15ft 15b 15b
13 4 TV 7ft 7ft— ta

91k AW VHT -75*184) 17
IV bVMTwd
1DV 7b VST 1.13*114 8
8 4b VTXlt 12
2BW 3tr% vonvRs 152 54 11

52b 34b VotsoOT M 1J 21

I5W 81k VonoTc 27
30 Bb Vertt •
32b Uta VtAmC 60b L9 U
B Jft VIRsh
Ub 7b vemtr 23 li
llik 7W Versorn 2$
Sb 2b Vertpja A

IZVa Aft vhWKb 9
7la 4ta Vlcon
Sta 2Vk Vfaitse
24 Vk 15 VirtS W J II

UV tkVUGB JOb 10 U
Uta 4W Voptex 60 S3 M
31 23ft VMcCP 50a 25 30
UW 4ta vvent U7

35*185 17 343 7ta 7^. l^-.k

.12*114 8 lb Bta 9 -Ik
12 52 7ft 7V 7ft -f ft

S3 SA II I W» Wft W* + Vi

At U 21 36 52M52 Sta + ft

*1 ’S

B SS K'P-fcS
6 40 4ft 4ft 4ft
9 20 UV 111k tlta- V

16 6ta .4 4 . — V
25 2W W* ZWW J II T82OW20V2Mk + b

JOb 30 U 31 lttW Nik Uta
68 S3 M I» 7ft 7ft 7ft
58d 15 30 15 32W 33V XU^ta

117 13 7 6b 7

4 2ta WTC
4b IVk WlkEnn
2tb tow feme
21b MM WansC

. J2 23 U
.12 S 32
IJOc 4

, J2a IJ 13
r 54 15
rt

Ji J* ,
H 7b 4 WrnCP* 28

Afl lift lift 14W—V 17 4ft WasnHs 7
11? ISl 24b jaT* U4W1M WfhPft IJ0 J 23

IB Aft ift— V 87b 30b WRIT 1 13B 4.9 30
IB 6ft oft *ft— !» .i. m Main
33 78% Ub 18b— b
S 36b 35W Mb +1
1 7» 7b 7ta

U 42 41 at
55 Ift

-to IJ 23 UU 7W
DA J 16 7W
.15 ID 26 19 15W

11 2* 10ft
26 313 Aft

2ise i%
12 43 4ft
36 37

3 10 5
&J 9b
23 4 3

3 + ta
17W + Vk
fib— b
18V 4- ta
Sta
Bb— Vk
25 — ta
15ta— ta
Uta— V
2W + Vk
2W + Vk
2 —

b

4b
4b
SOW + V
3b
7ta + Vk
7V* + ta
1SU— V
ioft— v

12 43
36 37

60 3 10 5
SjN BJ 9tr
J8a 2J 4 3
J4 L8 32 256
*60 86 50Ct
JO IJ U 20Z liU 80

21 141
56 493

64
160 7J 13 133
-BSe 9.9 13 711

10
20 189

ita— ta
Aft ft W
43 — V
47 —l
72 — V
I3ta— b
!2ft£
15%— V
33 +b
2ft
2W— ta
J
Bta— W

9 — V
uw— ta

1854 44W Alb 42ft

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 18 Feb. 1987

Net asset ratae nooralloos are supplied by the Funds listed wttb me exception of seme qeotes based ea issue price.
The marginal symbols indicate frequency of aaatoHons supplied:<d| -dally; far)- weekly; (b) -tn-meiitbly; frj -regularly; CTJ -Irregularly.

ALMPL MANAGEMENT
-1 *») AJ-Mal Trust, S6V
BANK JULIUS BAER A CO. Ltd.
-id! Baerbond
-IdiConbor
Id) EnuBwer America—
-1 d ) Emiftwer Europe ——...

-(d) Eaufbaer Pacific
-( d ) GroUar
-1 d ) Stockbor
A a > SFR-BAER
BAIt MULTICURRENCY
•I r multicurrency US*
I r 1 Multicurrency Ecu_ E

-(w) External Fund 5 2
S 26261 -jerl Gcofi Fond t 3

(«) FJ. Peneus 5 I

SF 898.10 ERMrTAGEMGT.CAYMAN LTD.
SF 144300 PXX BOX 2W2. Grand CaymaaBWl
s 1531DO -(w) GAM Ermtrace inti * 1

SF151SD0 -fw) GAM Ennllage Inv. Inc S 1

SF 138800 •(<>) GAM ErmlfaBOLId S 5

SF I0A9D0 FAC MGMT. LTD. 1NV. ADVISERS
5FUUD0 1. Laurence POunTV Hill, EC4. 01-4ZM680

5 2960 Hd C5F (Balanced) SF 28J4 ( m I Aston Portfolio
t 2433 -( d European Equity Fund DM 1SJ6 ( | Australia Fund
5 M56 -Id IntnL Bond Fund s 1255- Imj Authority bond Shares.—

.

-t d Int. Currency U5. 8 2869 (w) Authority gnmrttiNiares.
•fd ITF Fd (Technology] S3D69 (b JBloa Soucfl Bond Fund

* 11D8 -id OlSea* Fd (N. AMERICA) S 4190 (w) BandMlex-lanie Pr.
S 16D4 JARDINE FLEMING, POB 70 GPO He Kd (wr) Cadander Emer. Gr.
S ZUM -( r J.F Currency4EW-d S 1152 (ml Canada Gld-Mortgoue Fd

-( r JJ= KangKm Trust 1 <967 (w) atodH Fun_
680 -(riXFPacHIc Income True* Y 6463 (ml Cleveland OtWicre Fd

—

SFKH7D0(-(w) FAC At!
-twl FAC Europe** _

.( rl Multicurrency USS S T.136J8 -(wl F&C Oriental S *464 -( r ) J.F Pacific SecJ.CAa
( r ) Multicurrency Ecu- ECU 16*463 FIDELITY POB 670, Hamilton Bermuda LLOYDS BANK PIX, POB
-f r ) Multicurrency Yen— YeN 200.93260 -Un) Fid. Amor. VPUI Com. S 3367 -Mw) Lloyds inn Dollar

-

BMP INTERFUNDS -(ml FW. Anwr.VaUI CumjPreL- % 108.75 -Heil Uayds Htfl Europe
-iw) inlerbana Fund S I77J1 -(m) Fid. Amer.VaLIH Com s 2160 -Hw) Uavda inri Growth
-(vaj interevrrenev USS_ S 185a* -(m) Fid. Amr. V«Llll Cum Pref.. s 10081 -Hwl Llovd* inl'l Income.
-iwuniereurrency DM_ dm 3D62* -( d ) Fktemv Amgr. Assets S109J4 -+(w) Uoydsinfl n.Aomh

1865H r 1 J.F Japan Trust.
S 3059 -I r \ J.F Japan Technology V 3097 tr
S 546* -f r ) JS POdfle SSCJ.(Acc) S 1663 (w
node LLOYDS BANK PLC. POB CB. Genova II (w

7971 (w CeiumMa Seairitles
4397 1 r COMETE -
1A63 (w Convert. Fd. Inn A <

SK34356
S 1129

- S 1872
- * 70J3
_ S 77063
SF 77923- SIMM
- S 1836
. 1 Ifi
_ S 330253
FL 9555
_ S 93624
_ 5 17.11

S 3367 l-ft(w) Uavds inn Dotlar_
S 108751-HfclUeydsinn Europe.

convert. Fd. mri B Certs $ 51.10
Cumber ln« N.V. I 20*76 i

dm 3862*H d I FkWItv Amer. Assets.
-(w) intercurrency Sterling i I810*|-(d) Fktentv Australia Fund.
(w) Inlereaullv French Offer 1 IIJ7|-lll1 Fldalltv Dlscoverv Fund.(w) inlercaullv French Ofler . . . =
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CURRENCY MARKETS

Dollar Up; EyesAre on Capitol Hill
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Roam
LONDON — The dollar rose

Wednesday in quiet European
trading, spurred by short-covering
before congressional testimony
Thursday

_

by key U.S. monetaiy
officials, dealers said.

The dollar dosed at 1.8275 Deut-
sche marks in London, up more
than a pfennig from Tuesday’s
close of 1.8140 DM, and at 153.85
Japanese yen, above 1533 on
Tuesday.

The U.S. currency rose in Lon-
don to 1JJ493 Swiss francs, from
1 .5327 francs, and to 6.0900 French
francs, a five centimes above
6.0400 on Tuesday.

The only major currency to

London DollarRales
Oouna

DvAMkowK
Pound itento«

J»wra*ey*n
swisefnw
Frwtftfec
Saxct : Barters.

Wed. Tee.

U3T5 ixva
1X333 15310

15385 15321

IJWl 153»
SXNO 6X400

The report of U.S. housing starts

for January was released Wednes-
day, but had little impact on trad-

ing. dealers said. That data showed
a 0.1 percent decline to a seasonally

adjusted annual rate of 1.806 mil-

lion units.

Euroyen Bonds

Surge in Volume

On Weak Dollar

The Pacific Market

Ltealers said that speculation

bad continued about an impending
meeting of the Group of Five or

warood against the inflationary Group of Seven finance ministers
and budgetary effects of a rapid fall on currency stability. But this con-
in the exchange rate of the dollar, sideration remained in the back-
Recem comments by Mr. Baker,
however, have been interpreted in

ground Wednesday, they said.

The pound was bolstered by anr__ .
r-- — i iic uuujhi was woicrca ov an

FJTFS?** lhal^ opinion poU showing the governing
dollar could fall further. Snserv^ Pati/nraLg we!
Trading could be volatile Thurs-

strengthen against the dollar was day> one dealer said,

the British pound, which was lifted The market also would be waich-
by political factors and favorable ing the release on Thursday of re-
ec“™l The pound dosed vised figures for U.S. gross national
at $ 1-5325 in London, a slight firm- prodset is the fourth quarter, deal-
ing from Tuesday’s 51.53 10. ers said. The data may, they said.

Dealers said the market was ea- he overshadowed by the congres-

ahead of Labor in what is widely

expected to be an ejection year.

Also bolstering the pound were
Tuesday’s public sector borrowing
figures, which suggested further

product in the fourth quarter, deal- improvement in the health of the
os said. The data may, they said, British economy, dealers said

gerly awaiting testimony by the s?11*! testimony unless it diverges
Treasury secretary, James A. Baker widely from expectations.

3d, and the chairman of the Federal The erowth in GNP. which mea-
Reserve Board, Paul A. Vokfcer.
before separate Senate committees
for any indications about Uj>. po-

anal testimony unless it diverges 10 eariier European trading the

iddy from expectations dollar was fixed at 1 .8258 DM in

... Frankfurt, up from 1.8118 DM on
Tuesday, a a. 6.0920 Freed,

1 8 in i ft „ francs.ly indications about US. po- U to 2.0 percent. GNP growth for
Iky toward the dollar. the quarter bad been put at 1.7

In the past, Mr. Volcker has percent in preliminary figures.

The dollar closed at 1-5498 Swiss
francs in Zurich, up from 1.5319.

Reiaea

TOKYO— Investors' uncer-

tainty over the dollar has boost-

ed the allure of the Euroyen
bond market, and expanded the

volume of issues outstanding to

more than 4,000 billion yen
(about $26.1 billion) from 1.340

billion yen at the end of 1985,
Tokyo brokers say.

Japanese investors, many of
whom suffered huge currency
losses on dollar bonds, want to
eliminate foreign-exchange
risks, while foreign buyers are

expecting to make currency
profits from an appreciating

yen.

Liquidity has also been im-
proving with a growing num-
ber of market makers in Tokyo.
The two major clearing houses
for international securities,

Euroclear and Cede!, are also
Opening offices here.

Many international agencies
and governments have been
shifting their financing to the

Euroyen market from the do-
mestic sector, dealers added,
because issuing costs are lower
and regulations more flexible.

(Combined fraa first finance page)

Standards, but refurbishment ulti-

mately cost more than 560 million,

All 18 engines of the L-101 Is bad
to be rebuilt. Crews called in to

replace carpeting often found that

management's approach to the Pa- the Lockheed planes ore generally
cific routes. not available at remote airports.

.
Manin R- Shugnre Jr., vice One induMrv tourc* u hn ncM

Market share among U.S
arriinos. September T986-*

rnaruu I^nugrue jr . vice One industry source who askedcham^offtn Am. said that af- n0l ,0 Jdcilined Mld United

Northwest

to be rebaill.
a
Crews called in to Wr United baddoided w buy the ^^ uouWe flguri uu] lhe

replace carpeting often found that routes for S750 miflion. Pan Am
rJeflt ^ of fue, 3nj

thw had to rebu&d tbe whole floor jM to help with the transition

of the aWt, Mr. Moonjaa said, drawing on its 50 years of expen- ^cky in long-distance living. As aTha mftrliflrtiniTil nmKU^tr Ml/V Ac thA nmnrtitr airimA in th.* . .4 aThe mechanical problems meant s00
?
as the pioneer ai

that in the months after it began Pacific. United, Mr. Si

Pacific service, about 10 percent of turned down the offer.

United’s Tokyo flights were can- “There was outright

celed, compared with a rate of less he said, adding that l

than ] percent for most major car- proach seemed to Em: “

riers in that market. than you are. We make

The cancellations were partial- ey than you. There’s t

lariy devastating since United's fi- Psu Am that you can tell us.’
”

vais profited directly. Mr. Staugrue also sail

““ a
‘n

C
jf

- in ^urLb3.^nSS(«
s"d- Los Angeles io such destinations as

-tw . I.' » Svdnev sometimes ended up land-
There was ouinght arrogance, in- ai Fiii in refuel

he said, adding that United’s ap- 5‘ *Tx
proach seemed to be: “To bigger .

Uni,ed
?
,so had 10 Jea™ Huicklv

than you are. We make more mon-
c “mPlra

,

s^’sle"1
,

used ,n
.

,fie

ey than you. There’s not much at
Pacific region of discounting

Hawaiian

0.4*o

Continental

vais profited directly. Mr. Staugrue also said that Unit-

Mr. Moonjian said that because ^ had been used to being run by a

there are often only two flights a centralized staff in Chicago.

u Am that you can tell us.’
- trough “commission overrides'—

Mr. Staugrue also said that Unit-
reba,es on Iares that are "'umed to

ha/i Lm, m k., - customers.

P aMM On Irv^fxx’ min
(mlK (oJWMJV

Srtui.v l Oetwrw
i

day to Pacific destinations. United Thus its cockpit maintenance and planning aepartmi

was often forced to find seats for base crews were not used tooperal- •*r8e '°ur °PerJlt

Stranded passengers on other cam'- in the Pacific, where communi- that the Japanese

ere. cations between headquarters and cou*d not "take it

The cancdlatitms also hurt Unit- outlying airports are difficult and and 113(1 10 dela
!

cefs tour business in Japan, the aircraft captains often make major management in Cl

major source of passengers after decisions themselves. ™ added, howev

business travelers. Japanese travel Whereas Pan Am crews had be-
whole, united haj

agents said that, since Japanese come used to flying with a number j*
vaid drasuc ch;

tours are generally short, even k»- of tnainienance items not related to business in Japan,

ing half a day through a flight can- safety that could be deferred, he Since there is li

cdlation can severely disrupt a said. United crews were used to in prices on the P.

Shozo Noda, of the corporate
planning department of Jet Tour, a
large tour operator in Japan, said

ing in the Pacific, where communi- that the Japanese staff of United

cations between headquarters and could not make its own decisions.

outlying airports are difficult and and had to delay business until

aircraft captains often make major management in Chicago could act.

• He added, however, that, on thedecisions themselves.

Whereas Pan Am crews bad be-
wh9Je- United has been careful to

come used to flying with a number avo
j
d drasuc changes in doing

Since there is little competition
in prices cm the Pacific routes. Ju-

tour.

Although Mr. Moonjian cited

the condition of the aircraft United
received from Pan Am as the main
source of its problems, some other

industry executives faulted United

haring such repairs made over- Hum Maldutis, the airline anaJvsi
night.

Mr. Sbugrue also said the L
for Solomon Brothers Inc., said, the
choice of airline is based solelv on

101 Is, which United bought to use quality of service. Such carriers as

on Pacific routes, were not suited Japan Air Lines. Singapore and
for long flights, and spare pans for Cathay Pacific have set such high

standards, he said, that United will

have a difficult time nurchins
them.

And while United has struggled

to build its Pacific operations, com-
petitors such as Japan Air Lines
and Northwest have not stood still.

Under a new agreement. Delta Air
Lines is feeding its Pacific passen-
gers to the Jupancse earner.

Northwest, meanwhile. hu>
strengthened its domestic system
by acquiring Republic Airlines and
has made a major move to upgrade
its Pacific fleet by becoming the

launch customer of the new long-

range Boeing 747-400.

Perpetual FKNs Calmer After Recent Ix>sses INDUSTRY; 1/.S. Manufacturing Is Coming Home INDEX; Passive ' Funds Take Off
Reuna

LONDON— Secondary market
sectors of the Eurobond market
were basically steady Wednesday
in quiet trading ahead of congres-
sional testimony Thursday by Paul
A Volcker, chairman of the Feder-
al Reserve Board, dealen; said.

They added that the perpetual
sector of the floating-nde-note area
was calmer, after the sharp losses of
the past few days.

Prices ended up to a point firm-

er. Bui most dealers said the recov-
ery was purely technical, and the

lower levels seen this week have not
tempted retail investors bade into

the market

The dated floating-rate-note sec-

tor remained unaffected, dealers

said. American Express Bank is-

sued a $200 miflion floater paying
K point over the three-month Lon-
don interbank offered rate.

One trader at a bank involved in

the issue commented, “It’s compet-
itively priced, and is the first real

FRN deal of the year. We placed
out allotment within 10 minutes
and then sold a bit more.”
The 13-year issue was lead man-

aged by Shear-son Lehman Brothers
International and ended comfort-
ably within the 37Mt bass point
total fees at 99.78 bid

The dollar-straight sector saw
three new issues, the largest being a
$250 million bond for the World
Bank. The 10-year bond pays 7K
percent and was priced at 101.

Lead manager was Deutsche Rank
Capital Markets.

Dealers reported light but persis-

tent retail demand and the issue

dosed within the2 percent fees at a
discount of about \S percenL

General Motors Acceptance
Carp, issued a $200 million bond

through Salomon Brothers Interna-

tional The five-year issue pavs 7K
percent and was priced at 101. It

ended outride the total fees of 1%
at a discount of about 2.08 percenL

Canada’s Macmillan Bloedel

Ltd. issued a $100 million straight

paying 9 percent over nine years

and priced at 100%. The issue was
increased from the initial size of

$75 miflion. It was managed by
Morgan Stanley International and
ended at a discount of 1V& percenL

comfortably inside the total fees of

2 percenL

Swedish Export Credit issued a

$125 million, four-year, bond pay-

ing 7 percent and priced at 100&

Deutsche Bank Finance NV
Curasao launched a 100 million

Canadian dollar bond paying 9

percent overseven yearsand priced

at 101'A.

(Continued from Plage 1)

malion is making manufacturing

here more comparable.”
Texas Instruments is building

large-capacity memory chips at a

new $150 million semiconductor

plant near Dallas that it says

matches the best Japanese plants in

operating costs and product quali-

ty.

Mr. Neuriter noted that Texas

Instruments also has & pilot plant

in nearby Sherman. Texas, thatin nearby Sherman. Texas, that

uses automated equipment to pack-

age silicon chips into frames, a task

now done offshore.

Manufacturing experts warn
that pure examples of the home-
ward trend are hard to come by
becausemanufacturing has become
so internationalized.

GE, for instance, appears to be
switching from a Japanese product

toan American one,bdt it is actual-

ly replacing a largely foreign televi-

sion with another less foreign one.

The Matsushita television came
from an assembly plant in Vancou-
ver, Washington, where Japanese
components were packaged in a
plastic case made in the United
States. RCA ships many of its com-
ponents to Mexico forsubassembly
before the final assembly of televi-

sions in Bloomington.

Michael E Porter, an expert on
international competition who
teaches at the HatWd Business

School, said it was necessary to

study the return-to-America trend

on a case-by-case bass to deter-

mine what it means for the furnre

of U.S. manufacturing.

“If it’s just a calculation that h
costs less here now because of cur-

rency swings,” he said, “it's not as

important as if they are doing it to

improve quality, invest in new sys-

tems of production and change the

way they do things."

GE officials concede that curren-

cy changes played an important

role in their shift of television pro-

duction. Matsushita had wanted to

increase prices to compensate for

the dollar's decline — about 40
percent against the yen since Sep-

tember 1985.

But GE which acquired RCA
last year, stressed that the RCA
plant would not have been in the

running to replace Matsushita had
RCA not invested heavily in mod-
ernizing its TV production in re-

cent years. GE said last week that it

would invest another S20 million in

further modernization of the Bloo-

mington plant.

Innovative Controls also re-

turned to lake advantage of auto-
mation and the decline in the dol-

lar.

(Continued from first finance page)

York Stock Exchange; another that

buys the stocks that make up the

bottom half of the “first section” of

the Tokyo Stock Exchange, rough-

ly comparable to Big Board stocks,

and one that buys the stocks that

make up the lower half of the Lon-
don Stock Exchange-

Last year, when the sleeks of
many smaller American companies
were decimated. Dimensional’s SI

billion small-stock fund rose 6.8

percenL The small-company Lon-
don fund, which has $30 million in

assets, gained 37.9 percenL and the

small-company Japanese fund,
with 540 million in assets, climbed

60J percent.

Colonial Management Asso-
ciates in Boston offers three index

funds. The Colonial United Slates

EquiLy Index Trust is indexed to

the S&P 500. the Colonial Small

Slock Index Trust is indexed to the

siocks that make up the lowest

quintile of the New York Stock
Exchange and the Colonial Inter-

national Equity Trust is indexed to

the stocks that make up the Mor-
gan Stanley EAFE t Europe. Aria,

Far East) Index.

Many institutions and individ-

uals are buying even more special-

ized index funds. Almost 530 bil-

lion is now in index funds that are

designed to replicate the bond mar-
ket's performance, as measured by
the Shcarson Lehman Brothers
Government-Corporate Index.
Vanguard has attracted almost S12
million in its bond-index mutual
fund for individuals.

Large institutions are often
moved by other agendas. A number
of public pension funds have in-

vested in “South Africa free” index

funds.
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11% 9V»
55 14%
26% 17%
14% B%
17 8 .

37% 22Vt .

20% IJto

XB U 89
277

.169 W 1960
74

2M> A 413
.16 3 1695

.ISe 22S

.159 445
107

XO 2J 443

41W 4SW

a L
10 9%
53W S.
22% 22%
M% 14%
14% 14%
33% 33

15% 15%

41W 4 %

9W4*
9%— %
53% +IW
23% + %MW 4 %
J4% 4 %
33 — to
15% 4 %

26* 11 KLA , 727
30% 31* Komon J2 IJ 40S

20% 13to Kardir 29

2<W 34 24
30% 30* 30%— %
18VS 17% 17%

1\ 3*
42 34%
45% 36%
48 30%
42* 27
34* »*
12% 1W
30% 16%
34 16%
71% 15
25% 14

37 13
. 13* 8%n *7%
33 20%
49% 35%
20% 13%

ONIQ*

gflSSi
*

OJtfKma JO
old Ren Jl
OldShiB 1X5
©tvrtlr

.

OPMem 96
oneBcs J2
OptieC
OPIlcR
Oracle
prMt
OihB A SS
CdHTB JO
OltrTP 291
OMMIUn JO

S% Slto 5*
16* 35W 36 4 to
45% 44% 44*
23% 23% S3 — *
31% 30% 30%—1%

3% 1% 2* 4 %
24% 24* 24% + %
21 20% 91 + W

]

16% 16% 16% 4 %»* 18% 11%—2%
,

38 36* 37% 41
13% 12 13*
70 W 69
30* 30 38
481* 40 48 - *
20VS 1*to 19% 4 %

63% 37 SlrwbCI 31 U It
44 36 Smrftw 206
1B% 6* SluCS i 122
39 17 SuDorus -38 IJ 2368
24% li* SuffFhi .12 X 44
391* 31% SomlfB .12 ZB 4 35
11% 5% SumlHI .12 2.1 If
Sto Tto SunCM 239
20* 9% sunGna 299
31% 11* SunMic Oil
24 low SymbT 135
15* 3% SynHalic 374
10W 5% Sytnw 130
14% 7% Syrwen 4S4
17 6 SMlntg 153
30* 13* Svttml .13 X 156

.12 2J 435

.12 2.1 19
239
299
Oil
135
374
130
654
153

.13 X 156

40 39% 39%
40* 39* 40 + % I

7% 7% 7V - %
31* J0% 31
30% 20% 20% 4 %
S5W 2S* 25% + *
A 5%. $%
2% 2% 2%_W

20 19* 19%— *
32 30% 30% -1*M* 22% 22%— %

4% m
r/t 7v» 7%
lKk 10 10 - vs
9% 9% 9% 4 to
2f% 26* 26% 4 %

39% B% TCBY 1 a* IX M6
15% II* TCF
25% 13% TS ind
UV> 10* T50
80% 12% Tordem
7W iih Tmvten

Tecum 320a 25

17% l7Va 17% — *
14% MW 14*
25to 25 25*— *
15% 15% IS*— % ,

60% W S> —1* 1

3W 3% 3W
128% 128% 138%
ato 18 1BW—3W |

Sales nsures ore imomclai. Yearly Metis and lews rstiect
tfw previous S2 week* plus me current week, but nol the laiesi
trading dav. Where e sm« or Mack dtvUend anwvMIno la 25
percent or mere nas been eald.me year's htgti .lew ranee end
di vtdena are shown ter me new slock oni w. unless o'herwlse
notea. rote* of dividends are annual dlsbursemcnTi based on
the latest Betthrallan.
a— dlvtdend Mso extra 1 5 1.

b— annual rote ol dividend phi* sleek dividend,
e— liaviideiins dividend,
da— caned,
d—new yearly low.
e— dividend declared Or paid In preceding 13 months,
a— dividend in Canadian funds, sublet* to15% nan-residence
tax.
I— dividend doctored Mler splUmp or stack dividend,
i— dividend paid this year, omitted, deferred, or no action
tt*en ai latKi dividend meeting,
k— dividend declared or paid IMS year, an acairaulailve
bwe with dlvldenas m arrears.
"—newissue Inme post 52weeks. TheMorwow ninoe beams
with me start of iradms.
na—MMt daydMIvory.
P/E—arlCMearnlnos rate.

or paid In preceding 12 months, plus

s— stock split. Dividend begins with mate at spin.
us— sale*.
1 —dividendpaid inslock in preceding T? months, estimated
cash value an e«-ai<rtaond or e*-disiribuiian dole,u—new yearly high,
v— trading halted.
vl— In bankruptcy or recotoershlo or wring reargonlitd un-
der me Bankruptcy Ae>.orsecurities assumed bysuchaam-
pames.
wd— when distributee,
wi— when Issued,
ww— with warrants,
*— e*-div laena or ex -rights.
*dis—evdislHbutlan.
»w— wimaui warrani*.
V.T t'f-rt'wWend and sales m milvM— yield,
z— tales In full.
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PEANUTS

A5 A WORLD FAMOUS
SURGEON, DO OTHER
DOCTORS OFTEN A5K. 3
FOR YOUR ADVICE? 1

I SAlR * WELL, IT'S

ABOUTA HUNDRSD AND
THIRTY YARDSJ/Olrt? BETTER
HlTTHE B6HT IRON"

BOOKS
IMPORTANT NONSENSE

By Lionel Abel 232 pages. 522.95. Prome-

theus Books. 700 £ Arnhmt Street. Buffa-

lo, N.Y. 14215.

Qjtic, loo much of a one-man show, toserve as

occasion for a general checkup on oar

cultural discontents. •
,

Abel gets to grips with amuch Droaaer, more

jressive problem in an essay on the reigning

in academic literary enuoan. agrw-

BLONDIE

2/19/87

ACROSS
1 Cookies
6 '* the
Great.” Dumm
cartoon

•10 Campus in

Dallas, Tex.
13 Leg bone
14 Prepares to

plaster
1 6 Kind of end or

team

17

provocateur
18 Look forward

to

c 19 Like Ahner
20 Spot for some

sun worshipers

_ 23 Exisr

. 24 Till

25 Elements
» 32 Miss Piggy, to

Miss Piggy
33 Ornament
34 Former

spouses
• 36 Outstanding

person
38 An area of

Italy

39 "Give a man a
horse
ride”

40 Snicker
41 Cake, in

Madrid
1 43 Suffix with

cook or rook
'44 Apt anagram

for 25 Across

48 Preacher
,

ex-pitcher
49 Author

Deighton
50 Apt anagram

for 20 Across
59 Act like a

human
60 Conform
61 Snow, in Savoie
62 Kind of roll

63 Fits of pique
64 Begin
65 Archil or

purcoon
66 Polish partner
67 Solid: Comb,

form

DOWN
1 Datum, for

short

2 Almost
3 Busy as
4 Of part of the

cal-

s''Juke Box

—

Night”
6 Jai

7 Concerns of

judges
8 Utah, to Rene
9 Any

10 Norman battle

site

11 Chief
12 Surly
15 Seal at a bar
21— Sea iparr

ofJordan's
boundary)

22 While House
reception

25 Progress
26 Houston N.F.L

player

27 “Theirs
reason why":
Tennyson

28 Nonsense
29 Bergen's

Monimer
30 Shine
31 Rises high
32 Hosp. workers

35 Shipbuilder's
concern

37 Hear
39 hands full

(be pressed)

42 Tattle
45“ a

Stranger":
Thompson

46 Condescends
47 Aim
50 Penury
51 Wild time
52 Yen
53 Nerd
54 Asian Bigroot

55 "— la

guerre"

56 Kathy
.
pro

golfer

57 Historic

Hungariancify
58 Parched

© New York Tima, eefinrf by Eugene Mnleska.

DENNIS THE MENACE

Reviewed by John Gross

TN the preface to his new collection of essays.

_L Lionel Abel tells us that “there is a wonder-

ful drawing by the Surrealist painter Roberto

Malta, entitled ‘Beware, a Fool la Coming.’

The drawing is of a window, through which

one sees approaching a man with the most

fondly foolish face imaginable.” A harmless

enough creature, by the sound of it — why

should wc be on our guard?

Well, supposing he stopped smiling and be-

gan giving us advice? Abo. praises the artist s

insight in perceiving the danger, and adds a

characteristic reflection of his own: “I have

noted that persons with badjudgment are most

insistent that we do what they think best.”

In setting out to combat the ‘Important

nonsense" of his title, Abel makes it dear that

he has nothing against nonsense that accepts

its own nonsensical condition— the nonsense

of comedy or high spirits. His quarrel is with

solemn, pseudo-profound nonsense, nonsense

that is important because of the damage it can

do. At the very least, i* gets in the way of better

things.

But aQ this is rather vague. What exactly

does Abet have in mind?
The title essay opens with a rousing call for

more light, a reminiscence of Bertrand Russell

giving a talk in Paris in which he assured his

that the kind of philosophy most

liable to exert widespread influence was bad

philosophy: "One can't overrate the power of

nonsense."

The subject of the essay, however — the

psychohistorical gospel of Norman 0. Brown,

as set forth in his books of the 1960s, “Life

Against Death" and "Love’s Body" — turns

out to be narrower than the opening para-

graphs promise. However pertinent Abel's crit-

icisms. Brown'

5

work seems to me loo idiosyn-

ably entitled "It Isn't True and It Doesn't
r»i_r « >. au "the important

Solution to Previous Puzzle

G2EHDEH
EEE
EE

BEEE
Em

Rhyme." As Abel observe.

thing today in connection with anybook *—

m

the seminar room, at least — “is to be able to

dominate it with some idea drawn not from

literature but from some otter discipline":

anthropology, psychology, semiology or what-

ever.

Related to this demotion of literature .are

other forms of domination -—the belief that

the commentary ought to be more interesting

than the text, for example, and the notion that

the ideal reader ought to be a land of rewrite

man, deliberately distorting the words on die

page in the light of his own preoccupations.

Abel points out that when you refer toapoem
or novel or play as a text, you have already

begun to "deconstruct" it. and he shows by

example how thoroughly destructive thepn>-

cess of deconstractioo can be.

Elsewhere in the book he lakes issue with

what heseesas adrift toward cultural aihiKtm,

with "the high regard for everything low now
favored in intellectual circles" (this from an
essay on pornography), and with a variety of

current fallacies and confusions. In a fine de-

fense of Lionel Trilling against his detractors,

he calks of TriUug’s criticism centering on a
critique of moral, literary and political hubris,

and it is a critique with which Tie plainly feels a

good deal of sympathy.
'

AbeTs hostility to the deconstructiomsts and
their colleagues doesn't mean that he is indif-

ferent to literary theory as such. On ibe con-
traty, in the coarse of the book heTrequently

addresses himself to theoretical issues -—in a

discussion of the principles of comedy; foe

example, and m an account of Dostoyevsky
considered as a philosophical novelist, which
turns on a useful distinction between charac-

ters in literature who are “refuted" (HkeRas-
kohukov in "Crime and Punishment") and
characters who are "defeated7* (like lags or
Shylock).

Nor does he shy away from the idea that a
critic's tasks, or privileges, may well include the
unearthing of meanings in a work of art of

which the artist himself was unaware. One
notable essay, on Sophocles, is laxgdy taken up
with the whole question of “the hidden," die

gap between a writer’s avowed intentions and
unexamined assumptions.

Abel is almost invariably stimulating and
often entertaining, too: 1 applaud anyone who
can begin a sentence. “In our own time, and I

am not talking about the last fifty minutes but
about the last fifty years." The writers he
discusses in “Important Nonsense," apart

from those already, mentioned, indude Sartre,

lean Genet, Edmond Wflson and Arthur
Koestler.

2/19/87

John Gnus is on the staff of The New York
Times.

BRIDGE
REX MORGAN

DID YOU KNOW
THAT MY DADDY'S
COMIN& TO SEE
ME TOMORROW”?

YES— AND SHE SIGNED THE
CERTIFICATE—BUT IT WAS

FILLED OUT BY 6RE&ORV.'
HE USUALLY PUT IN THE
NAMES OF THE PERSON Si

TO WHOM HE WAS
SELLING THE CHILD/
In MELANIE'S CASE
HE LISTED LARRY AS
THE FATHER AND
MONICA As THE
MOTHER NEITHER

BEING THE
BIOLOGICAL

PARENT/

By Alan Tmscoct

f

Uuk,Mom! Our house is owin'-teeth \

'

GARFIELD

I THAT SCRAMBLED WORD GAME
by Henri Arnold and Bob Lae

Unscramble than lour Jumbtas,
one letter to each square, to toon
four onfinary words.

1 PRUTE
n Ll_

NUGOYm
NERUNG
ZGZr 7 y ...

RAYTLE

A MAN SOLD ME THE ('OLE

RIVER FOB TEN DOLLARS

mmt

C HARLES Goren's contri-

bution to contract bridge
was to translate Ely Culbert-

son’s ideas from honor tricks

toa point count that was more
palatable to the public. His or-

ganization has flourished since

his retirement, the effort cur-

rently led by Tannah Hirsch.

Hirsch held the diagramed
South hand in a recent rubber
bridge game. A simple Stay-

man auction led to three no-
trump and a heart was led.

There were only right tricks

NORTH
o j s 5 a

084
0 9 8 5
* K J 10 3

EAST
4k tc o «
V K J « 62
0 tO 8 4
*94

in sight and no routines as to

End a ninth. Establishing dia-

monds offered no for

it was clear that the defenders
would take a diamond and a
least four heart tricks.

West’s lead of the three sug-

gested that beheld four or five

hearts. Hirsch boldly took the

heart are and returned the suit

aiming for a suicide squeeze

against himself. South won the

diamond shift and took his

other diamond winner. Three
did) winners left the lead in

dummy in this position:

ide

WKS1
* 10 8 3

V Q 10 J J
OQJ
* 9 7 62

WEST
* 18 8
O —
0 —

NORTH
* J 6
O —
* —
*10

EAST

"

* KQ
P -
0 10

SOUTH (D)
* A 9 7
V A 5
0 A K 7 3 2
* A Q8

North ami South were vulnerable.

SOUTH
* A 8
p —
0 7

The bridlne:

South West North East
2 N.T. pass 3 A Pass
3 9 Pass 3 N.T. Pass
Pass Pass

Now arrange the circled letters to
form the surprise answer, os sug-
gested by the above cartoon.

Answer here “n-nrrxTrrn
(Answers tomorrow)

Yesterday# I
JumWes: SIXTY JUSTLY HITHER

Answer. When you open your mouth to yawn, It could
re a tm to eMn to do tNs — shut THEIRS

WEATHER
EUROPE

Casta Del Sot 13 ss 9

Datum 0 32 -3

Sdtab-reft 3 3* -1

rtorencx 10 SO S

Frooktart 0 32 •1

BUto*4l 0 37 0
HriiMct 4 25 -6

LdsPolmu 21 70 17

Usfea® 11 52 9
Laadae 3 37 1

MfUfli 4 39 1

Milan 3 37 I

MOSCOW 3 27 6
Manic* 0 32 -1

HK* 7 45 4

ora 9 16 -14

Perl* 0 32 -1

Promt 0 32 •1

Reykjavik 5 41 4

13 55 4
fauktatU* 7 19 4
snreiboera D 32 -1

Vssdfit 7 19 4
Ylenoa 3 31 1

Warsaw 1 34 0

Zortaft 0 33 1

MIDDLE EAST
Ankara 8 46 3
•rirut — — —
Cairo 24 75 12

Damasaa — — 2

bloat el 9 48 6
JCfHOfcBI 16 61 2

Tel Aviv 20 68 6

OCEANIA
6UKR10M 20 <6 IS

ASIA HIGH LOW
£ F C F

Stl Bangkok 33 91 » 75 fr
a Benina -1 30 U ir
Ir HoaaKano 2S 77 20 68 Ir

r Manila 31 18 25 77 Ir
0 NewDtflU 22 72 15 99 clw Seoul 6 43 0 32 Ir

Cl Shanghai s 41 4 39 o
no TinniminnMIIUUPU L 31 68 » 75 ir

0 Triad 18 M 16 61 0
Ir Telcvo 3 37 2 36 o
cl

0
a

AFRICA
Cl AIrian 18 66 8 66 ct

sw Con Town 24 73 IB 66 Ir
Sw Casabianco 16 61 11 52 d
sw Harare 29 84 16 61 fr

tr Loan 31 88 27 81 d
d MrirOM 28 82 14 57 fr

a Tunis 16 61 7 '45 0

LATIN AMERICA
Bmom Aires 27 81 23

Caracas 26 77 14
Umo 74 75 23
Mexico CUy It « It
Wede JttMlre at 79 24

72 Ir
61 d
73 d
Si ct

75 e

NORTH AMERICA

37 a— — — — no

S«
24 75 20 68

Anchorage
Alloa to
orion
CMeooo
Denver
Detroit
Henololo
Hration
LwAoeetet
Miami
Minneapolis
Montreal
Nassau
New Ye*
Son rvonctsco
Seattle

Ci-etou«vj to-Moovi fr-ieur h-hrii,
in-showers; sw-snow; si-stormy.

Washington
Mwrtwi; pe-nnrflv

36 >4

43 t

39 -4

37 S
3? -5

30 -7

81 70
54 I

64 18
79 IB

34 -9

18 -Z1

81 22
31 -5

sj a
41 2

27 -M
» -4

eloudv:

25 d
34 Cl
2i rr
21 fr

S3 a
19 DC
68 tr

34 fr

» K
M PC
U PC
0 tr

72 cl

23 cl

4o P*
36 PC
3 Cl

29 d
r-roHij

THURSDAY’S FORECAST — CHANNEL: SUphftY OWPPV. FRANKFURT:
Snow. Tern* -1— -2 im—28). London; Overcast. Tern* 2—0 (36—B>.
MADRID; Showers. Temp. 3— 1 137— 341. NEW YORK: Porflv riovOY. Temp.
3— -4 07—231. PARIS: Snow. Temo.0 -2 <32— 381. ROME: Rainy. Temp,
n— 4 (54—391. TEL AVIV: Net AvaiiaMs. Zurich: 3n*». Temw. d— -4
(33—». BANGKOK; Fooov. Temp. 31 — 25 ffl — 77). HOMO KONG: ClOUffV-

Tcmn. 19— 17 (66— 63). MANILA: Cloudy. Teme. 32— 19 IM— 66). SEOUL:
Fogey. Tempi 7— I UO— 301. SINGAPORE; Fair. Terr®. 33-33 <91 -73}.
TOKYO: FoOOV.Temp.J— t 137— 341.

W)rid Stock Markets
J'*ia Agence France-Presse Feb. J8

dosing prices in local currencies unless otherwise indicated.

]
Amsterdami

|

Ooee *T*V.

A0N
59JO S8JO

Aeoon

10800
Amev
A-Oom Rubber
Amro Bank 81*0

Buchrmann T
Calana HWv
Etsevter
Fokker
GIS> Broccues 39*0
Hetneken
Hcooavetu 36J0
KLM 40.90 40io
NoanJnn NA.
Not N«j«r
Nedlteyd

175J0
OceVanderG 391
Pakhoed
Pnlllos
RaOaco OBJO
Rodamco I40J0
Rrilnco 8020 8490
Btwonlo 50.10 50.16
Royal Duieti
Unilever SW
Van Ommeren 3SJQ 3SJ0VMF Slarti ISM
VNU 312 300

ANP-CftS deni index : 162JD I

PrevMes : 361JB

11
fr™"*1” 11

Arbod 1620
Bekoert 9500 9660
Cockcnu 139 139
Cabeaa 5390
EBES 5440 5450
GtHnno-BM 1090 IS®
GBL_
Soc Generole 3350 3305

Attn
Hobekm 7520 7730
intercoin 4250 4300
Stradielbank *400
Petroftaa 9460 feio
Selina 12550 12500 i

5OIY0V 9240 9060
Traction Elec &S8
UCB 9970 esso
Unero 3100 3150
vMiie Montoone 5030 S200

{ current Stock index ; euojr i

Previous : <16105

Ij n mill fm |
~|

[

Clew Prw.

Haraener
Henkel
Hochtief
Mocctttt
Hoesch

Hussei
IWKA
".oil + Sale
Korstadt
Kaulhof
KbecnwHD
Kloeckner Werfce
Krupn Slahl
Unde .

Lufmanta
MAN
Marmesmann
Muendi Rue*
NlMJorf
PKl
Porsche
Preuseao
PWA
RWE
RimrwnetoU
Sawing
SGL
Siemens
Thvssen
Vebo
Vritawopentrk
Wei la

383 383
479 47900
909 930
244 MASK
97 9»

220 520
571 577
228 229
205 198

446*0 444
474 4«4

1SM0 IS)

5950 54
VS 96,

405 4021
143 16X30

15X80 14X70
147.10 143

MOD 2400
497 «86
IMS 99S
83S 797
174 175

19250 1*2

237 J30
307 310
645 63450

4Z7J0 420
64} 434
115111,90
268 28150
344 229.

“

570

Commerzbank Index : lTOUt
Previous : 178240

Close Pre*

RusMat
SA Brews
Si Helena
Sasof
Weikem

42S 420
5075 5150
1450 1425
5400 5450
1090 UNO
3350 342S

Composite stock index : 381840
Previous : 2wt.ee

BngKmig ~1

AEG
AlUtmr Vers
Altana
BASF
Borer
Bay. Hype Bank
Bov Verelnshank
BBC
BHF-Bonk
BMW
Commerebanh
Conti Gummi
Daunler-Bem
Oeauxw
Deutsche Babcock
Deuncne Baik
DresUrter Bank

»S 292
1740 1730
432 410

24S.9S 244
288 282.10
423 419
413 411

281 279
<33 435
479 484
240 257.50
286 237JD
9J5 924J0 -

471 444 1

233 229JO I

Bk East Asia
Cathay PadHe
Cheung Kang
China Ugttt
Green island
Hong Sens Bank
Henderson
Chino Gas
KK Electric
HK Realty a
HK Holds
HK Land
HK Stung Bank
HK Totophone
hk Yaumatel
HK Wharf

Hyson
Jamine
Jan*ne 5^
Kowloon Motor
Miramar Hotel

tehix

2560 25.10

6JX 6J9
4150 419)
21AO TITO
14.70 14.10
44.75 4425
5.10 5.15
ZUO 22.98
1440 HJO

14 1520
44J0 44JSS
7.95 7AS
10J0 1050
14-30 14 40
wa us
9JO 9JO
KUO 3*
1.16 1.14

2510 2530
UhQ 14J0
12.90 1180on ms
1030 WJO
23 2290

2675 2475
HAD 21.40
3375 230
270 2575
9AD 9^«
1875 290

Hone Seaa index : 2ioiAt
Previous : 279208

Job

34»j» 343

AECI
Anglo American
Borlows

t
lyvoor
irMels

OFSA
Harmony
HireW Steel
Ktoal

1650 1400
6723 «630
1950 19*0
2350 2300
7tOO 7800
4400 4300
4425 4780
530 530
3325 3425

aa Carol 15ft 16ft
Allied Lyons 373 372
Aneto-Am Ghj S

Asdo-MFI Go
Barclays 570 W
Bass 8S5 UM

BeeCham 536 521
Blue Circle 707 701
EtocGnuo
Boats 296ft 294Vs
BOwalar Ind 437

Brlfoll 182 184ft
BP 769 m
Brltttfi Telec. 339 236
BIT 316 314
Burmah 437ft 414

387
Catfburv Scftw 2$6 261
Charier Cons. 329 329
Commercial u 319 346ft
Cons Gota Fle« 726 738
Cooksan Group 574 S67ft
Courtoukft 411 411ft
Oalaelv 330 327
DeBoers 935 9«
Drtofanirins 16tw 17ft
Fisora 659 644
FreeanW* WA am
Gen Acddetn 976 958
GEC 218ft 216
GKN 336 333
Glaxo
Grand Met 508 SW
GRE 918 8*8
Guinness 300 SM
Gu* 16ft >6ft
Hansen 167
Howfasr 554 548
ICI 1356 1347/64
JS*JOS- 625 597
LoiMssae 369 364
Lsaal and Gan 304 X9
Uovds Bonk 521 317
Lonrho 271ft 269
Lucas 614 002
A6ark*& Sp 216ft 213
Mete Box 239 241
Midland Bar*. 6S3
NBI.Wast.fesA 635 AM
PandO 627 417
PitMnsftm 721 715
Plessev 2D9 208
Prudentkit 924 9T2
Rocal Eluctrlc. 224 223
frionittontetn S 86ft 88ft
Rank 653 647
Reed lrtiamat 444
Reuters 674 639
Rover 61 59
RovaiDutcn 68% 69
RTX 7S9 760
Soatchl 003 8S7
Salnsbury
Saar* Holding

487
136ft

479

Shell 043/6411 51744
STC 2Wft 228
Sid cngrtjsank 765 768

Storehouse
Sun alliance
Tate and Lyle
Tesco
Thorn Emi
T.l. Group
Trafalgar use
THF
Ultramar
Unilever 23
Unllcd Biscuits
Vickers
War Lam 3Vs r
Wentworth

TBS
7Z3
461
567
4W

325»
2J3
171

F.tjo lodex : issue
Prevtaas : ist2J0
F-T.AE.100 Index : 19S20S
Previous : IV2SJ8

Barica Comm
cftKXntots
CIR
Credltal
Erldanla
FarmHaiia
Flat
Generali
IFI
llatcetnenn
1 (olgas
Italmablllari
Medtefcorecw
Montedison
NBA
OHvOIH
Pirelli

RAS
Rlnascenlc
SIP
5ME
Snla
Slanda
sun 4180

MIS Current lodex : 932
Previous : 931

Paris
AirUouUe
AisttMm Atl.
Av Oosenuit
Banco Ira
BIC
Bonoraln
Bauvsues
BSN-GD
Correfour
Chargeurs
Club Med
Oarty
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II T«baw ill

Wed led the heart three.

The lead of the dub ten

ruined East and the game was
made. But Hirsch then discov-

ered that he could have been
defeated. East could have

shifted qmckiy to the

king and there would
been no squeeze. It does not

hdp South to win and cash

clubs for East can afford to

throw two hearts.

But there was more to the

analysis than that, as Hnsch
noted. The contract can be
made against any defense if

South makes the surprising

pky of cashing bis four chib
winners immediately.

Such a play is quite abnor-

mal: The declarer’s usual tac-

tics require a quick surrender

of tricks that mus be lost, fol-

lowed eventually by theplay at

sure winners.

But here, remarkably, the

squeeze operates “without the
count." South has not lost any
of the four tricks he can. afford

to lose but East cannot stand
the pressure. On the third
round of dubs he can throw a
spade, but the fourth round
forces him to part with a heart.
Once East’s heart length has

beat reduced. South is in con-
trol He can surrender a dia-
mond or a spade to set up his
ninth trick.

13*0 137#
26tf 2711
1248 1233
795 800
3*3 39780
1374 1380
3220 3293
1441 1498
450 444

CaC Index :4un
Previous : 419.48

Akal 433 486
Asahl Chemical an •11
ASriUGftxss 1360 1400
Bank 61 Tokyo 1310 1300
Brtdoasftxie 470 673
Canon 913 895
Casio 1280 1270
Citah 753 755
Dai Nlmon Print 1830 IBM
Datura House 1720 1710
Dative Securities 2610 2540
Fanuc 5430 aw
Full Bonk HM 25*0

Full l

Fulltau
HHoehi
HUodil Coble

JapanNrUnm
KoJIma
Koraol Power
Kawasaki Steel
Kirin Brewery
Komatsu
Kubota
Kyocera
Matsu Elec Ind*
Matsu EkK wanes
Mitsubishi Bank
Mitsubishi atom
Mitsubishi Eire
Mitsubishi Heavy
Mitsubishi Cora
Mitsui and Co
MlfSUkoNtl
Mitsumi
NEC
NGK Insulators
NEkJcoSee

3550 3400
,954 MO
10W 1020
,?7tJ 971
1360 1341
15100 14980
1410 1420

239
7*5 1690
S20 SIS
445 447

4340 4000
1920 1820
1560 1608
2340 2340
783 772
SOS 490

NIB
Nippon Oil
Nlppoi SW
Nippon Y|

Nomura Sec

1030 1010
.577 372
1090 1100
iow ion
2WO 1950
825

Z140
,733 MO
1210 1210
301
544m wo
4090 3910
1100 1110
2400 2240
905 900
1030 1K»
.888 790
1150 I too
3370 3090
3190 31SB
688 632
1»0 11»0
199 190
925 915

TI70 1110
2430 2680
3590 3170
AM 685

2070 2QI0
7010 7810
1340 1540
718 709
6(5 631
1780 1778
7978 1870

ZriM

Swiss vauabank
Union Bank
Winterthur
Zurich In*

9425 9415
510 SB5

8373 0350
330 3330
1620 1630
3000 3000
3520 3560
3075 3825
5673 5725
8125 8100
4018 4100

JS2 MS6950 07S
8873 mo
1165 1160

12800 12415
U60 1690
3«g J42S
335 542

4650 4600
123B 1200
SOS SC?

3150 3200

222 wifl
5550 5570

£22 2©3290 XM
SBC Index ; 64200

N.CL: not auaMd: njl: not
available,- x* eaUMaon*

FA 17

Canadian stocks sea AP
Saks Stock

23020 Abli Pres
7D45Asatao E
584 AOIW Ind A

95206 Alt Energy
14659 AIM Nat

HWi Leer Oaee Chg.

,701 AMonta St
I Bark*110338A

25430 AICPII
OtUOBCeD
2130 BP Canada
49432 Bank BC

288004 Bank N S
2S30O Baton
6500 Bramclea
too Brando M

140793 BCFP
20656 BC R«l
293«BC Phone
340OBrunMk

50 Budd Can
104041 CAE

6D0CCL.A
7045CCLBI
22Wi Cad Frv

126415 Campaau I
140713CDCf
330# C nor west
««oaCPPCfcra
9*9 Can Trust

2300 C Tuns
275CGE

1383(5a Bk com
2354P1 CTIreAt
macuHi a
72100 Caro
9011 Cetanes.
100 Cetanes1 p

37484 Ottrl COO
245 CHUM

1622J7 Onctrtex
ism eras® a

CDbstb B t

3910 CT1_ Bank.
2500 Convert A
32nCosetaR
ivoocanron A
lT^SCrmnx
10500 Czar Res
OMDenMon Ap
638QPenlwt\flt
2200 Dlckasn A f

1500 Mckran B
77330 DofaSCO
700 Donohue
390 Du POM A

32384 Dvtex AW Eletham X
900 Enw
5W4EaultySvr
43MFCA tnfl

1700C FawonC
Pknbrdge

71086 Fed tod A
38300Fed Plan

*38 37
*2914 29
*14 14
SI6*I 14H
*14(4 14H
SIOVS lew
927M 26M
*9» 88k
330 333
*39 MV*

3714 +
29
14

UM
lBVk—
27 —

330 +10

*21% 20th
*1114 11
*2414 2314
*9 9
now 1M4
184 101on 28»

int
*39 39
*12 1114
S14M 14ft
*14 13*tW* 33ft
*M4 24
S9K 8M

SltVfr 1616
CISft 16

0—1
21ft +
11
2414 +

19ft + .101—2
2*ft+ ft
12ft + ft
39
111

2SW6(_„^

MOOGaldoorai
SOOCaodrear

WOO GraftG
7M0CK. Forest

asss?
wSSSSIm.

~ Hodmor i

mVJSL
ussoindor
21S0 1Memo Goa
wsaicoranae
222«S Inti Thom
4WM inter Pm*
WDlpoco

29276 1VOCOA

I

3in ivaooB

^j^I
lJli90Lo«ow Co
toanogowtig
4“SSM®iaAi
SSJS^MA

*6ft 6
«21 121
123V. 23
SMft 13ft
*20 19ft
*9* 9ft
SISU T7ft
*259* 25ft
52714 lift
*1714 17
sink »
S5U S

463 460
516ft 14ft
Stlft 13
75 73
518ft 10ft
S2Zft 22ift
ITT 173
*8ft 8ft
57Wl 7ft
Sllft 10ft
511ft lift
R5ft 24ft
336ft 35ft

ifSS ^*15ft 15ft
87ft 7ft
SUft 14ft
Jgft Sft

SS. 1W*

S2& ,7*
19ft

818ft 17ft
*12ft Wft
814 15ft
«8ft 18ft
180 175

2£ M
Wft 9ft

S3* 57
)16ft left
Wft 4114
127 27
3E6U 2sft
512ft lift« 3414
*W 34ft
825ft 25ft
83m 34ft

*«m «
Wft 9ft

814ft 168k

Sfl?

raft wJJ
*23 ft «
«jft 12ft
88ft Oft

322U B
»ft 9ft

14ft— ft
M + ft
33ft— ft
24ft+ ft
916 + ft
16ft + ft,
14ft + ft58+1
«ft+ ft

121 +1
2316 + ft
14ft + ft
19ft+ft
986
W*+ ft
25ft+ ft
22ft + ft
17ft— ft
19ft + ¥,
514+ ft

465
Uft+ft
13ft+ft
M — 1

18ft
22ft + U
ITS —4
8ft
7ft
10ft- ft
lift— Hi

36ft +116
45ft+ ft
1316
7ft+ ft
14ft- ft
5ft— ft
19ft
12ft + ft
l«ft+ ft
18
12ft— ft
W + ft
18ft + ft
175 -5
*ft- ft
8ft- ft
57
Kft
42 + ft
37 -Vi
«ft+ ft
lift— ft
3fk+ft
35 + ft
25ft— ft
35 — ft

M — ft

S 15!
iS!

+ w
]6ft+ ft

|Si5t

13ft + ft
*ft+ Ml
39ft + ft27—16
9ft + 16

T27644 Melon H X
1T4J Maritime t

397K Motion A r
MMahonB
K4 Murphy
1500 Nabisco L

770940 Norando
4340Q Noroen
43^5 Nva AHA I
1W4MOW1O0VV
lOMJtawHapA
3*70okwOOtl

3MA0 Omnibus o
CTOOXiawoAl

433907 Poc W Airtn
MOPomaur
WiPreiConP

HOS Pino Point

«9ft 19ft 19ft— ft
SIM* T4ft 14ft + 1%
*25 24ft 25- + ft

26ft 26ft
«4 24 26 —1
Mft 321* 32ft
*27 26ft 27 + ftWt 22 221* + ftme a 8ft+ ft
S14ft 14ft 14ft— 1*
37 33 37 +2H M 20 —25

3?5 385 385 —

U

*1Tft 79ft 19ft
*22* 22ft 22ft + ft
812ft 12ft 12ft
Sllft 31ft 31ft+ lb
SWft 15ft 15ft + ft
_»» 9ft 9ft + ft
*36W 39ft 35ft— ft
445 420 445 490
aft ?ft s + ft
*1«* Wft 14ft— ft
*37ft 37ft 37ft + ft
*Z1ft lift 21ft + ft
*20 19ft 28 +ft
Jgft 1214 12ft + ft
SS2 S3 S3 — S

+ 5

' Vi

tS3aT
A

Tex Con
Thom N A

,
- Tor Dm Bk

8NToraterBt
“"•TrottaraAt

.-JSgTrosMl
1SMTnwuqUA
«4»lTrCanPL
697TTrimoc

>70079 Triton A
inooTriiecAf
20700 TUTOa
MDUotourpAf
UNUnCartMa
99857UEntartw,
_ 7SJ u Keno
Mobvwma.
,4802 Vostoran
18145 Worflair
_ awwwa
3150 Wealmw
25H2 Weston
17671 Woackwd A

Total tries

3S0 370 , .
5?ft lift T2ft+ ft
mik lift iim + u
raft 29 29ft + ft
raft 22 221* + ft
raft 31ft 32ft +1V*
*7ft 6ft 4ft+ 'A

8244* 24V. 241*
ra 21ft 29
sm* 22Vi 22ft
.65. 45 65
Hflft 28 38
•m 27 27 - ft

32ft 33
rat* aa xn*+ i
NOV* 2fft 30 + ft
*38 27ft 27ft + ft
8*

t

48ft 48ft— ft
*U Wft 15ft- ft
530ft 3ft 30ft + ft
raw m* mi,- ft

375 375
raft 32 321*+ I*

raft 33 33ft + 1« 74 77
»ft (ft 8K+ ft
•15 IS is
*ltft lift lift
39 9 9 — ft
130 115 120
1*5 140 165 +J» 24ft 14 +14*
raw. 32U 3216— ft
*W4 TVS 9ft + ft
B6ft 3Sfk *6—16

.—ML .*» 5ft+*i
*WW^2S shares

ne 580 Indue
Ctan

XSC730 358950

fiSn

ag£SL
»00 CIL

ConBatti
ComTidAS MntTratran NatBkcoa

34560 Movera>
ssreoro

Sfi! Prevtoa
8900 RatkNMA

®».sSGS&

g» J.
HS.»

2M6 31ft + ft
ra 71ft 21 ft— ft
raft km lift

38ft »ft+ ft
raft » Hvs+m
««l 20ft 20ft
ns 14** is + ft

2!S 15? wRMJ 20ft 20ft + Hi
318ft 1J4* lift
HW6 37ft 374*+ M

™a^l53?Am«i£S "

j
qim$

\:•

V.-'

W VP w
:• -.fcratu

A sz ini^|

; S.'T** B*

= - , H Ht

ll,d“*w«ls hMUC
Ow

1A34J0
PievfMu
1A2AB9

9 •

y

...i
” ttef.i

.•sl.jS'uMlrf

J y. qpnm •

.-..i:
ItklUNt

f-* tmi
•ViH ft* 6
irr mS-tUf

i .i>M te «

.•vim- me
- 1/

. . . d - » Writahi

n,:*** MdH
. Attl

•AX-

W ‘l

* .81
—

:.J. me
l - t-o*m9#J

«i . -m<us4

: i—
i*-. :: V
.... r.pi Uf Ml
. ri:*u iem

M4.-M
• Mfkftsdii

* y. nkiOMlal
trid frirflfti

%:i -Km
. . Tritpii i

***** mt

-
. » : » !

r/J •
'

: *.iw: *

y. *»
• ’

a;-- 1

-.t’ i.
-

i

rj *

‘s «»
''IV

.‘V.L-r -ATt

Vi Vk
'• -d
V yi+U*

•-
! -urn.

. ’HIA-C'lioini'i

: » *'* pft

: .ri-.rjftikl by
:* >*k^ *4

}h» Jtt

— i.': - 'J iteftr:
' •' kslb. .

' • ' IiaMft.

- t

i

- - h*. lap.-.

• r--_‘i ftff : 4
»--

... miM |

\n.r.. y. .4-u -Jj UTMT-'H

empie 4|

'
"r

:

v

1

‘ t
n

_

!

* *
l.

I 4.

!



<*Ks

I

M

« i

INTERNATIOINAL HERALD TRIBUNE, THURSDAY, FEBRUARY 19, 1987 Page 15

SPORTS

YoungHotshots FindFame Isn’t Child’s Play
Rt) Trvkrt KT-.JBy John Ndson
The Associated Pres.

r

NEW YORK -When she was
21, Nancy Lopez fell like she was

Ŵ ^'S ^ tour ^ look off most of last season to have companions were arrested after a son's legal guardian died before

men*/ With SJJJ
1
.

tPwna~ ^ daughter with baseball late-night fight with police in his the prophecy became fact, but he

No l
^ ^ PJaW whom she mar- hometown of Tampa, Florida. He lived long enough to do his part.

y^r she ned in 1983. Lopez’s first victory pleaded no contest to felonv Udder his tmclaee. Tvson became

long since fled his homeland for two in *82. She lost her swing and
gained weight.

They are only two of sports’ “I had gotten married, and I kind

pleaded no contest to felony Under his tutelage, Tyson became
charges of battery and resisting ar- single-minded in pursuit of that
rest. He is on probation. goal.

Those dose to him characterize The old days serve as a potent
Gooden asa good kid, nying tohold reminder. “Imagine if I'd kept
onto a youth he never bad, a little screwing around," Tyson said.

M
!’d

every day rap.

heavy thrust hitting (hem at ages
when their peers are worrying
about acne and dating.

a
Elvira Becker watched her red-

haired, freckle-faced son of 17 walk
through an English hotel lobby on
his way to the awards dinner. Boris
Becker, who had just won Wimble-
don, was in a white dirmp-r jacket,
“He’s not our little boy anymore,"
she said.

Becker, now 19. has since won
Wimbledon again. His earnings in
1986, including endorsements,
were estimated at 510 mfliirm

West Germans gave him a hero’s
welcome in 1 985 when be became
the youngest player ever to win
Wimbledon. The love affair lasted

until they found out he bad left

home for Monte Carlo. He said be

posed to be, now that he's a million-

aire. ... It all came so fast to him.”
“Some things about him are go-

ing to have to change, let’s be

without the belt.”

His determmatioa, and the re-

spect he learned from D’Amato,

&T" ^d Biliy R^TG^de^ ahhough

Little League and high school coa-

cfa. “SraSnres pSple want to

make you do things— buy this, do
J * s no

that. They drink be has all the mon-
ey in the world. You've got to pick

Last Nov. 23, the day after he
beat Trevor Berbick in Las Vegas

General Manager Frank Cashen.
And he doesn't want to let go of

his youth. “One lime, he’s sup-
posed to do a commercial," Cashen
said. “He didn’t show, so we went—— V” uc ,_4 ...

r. ...i— looking for him. He’s out in the
wanted privacy, bm was accused of Nancv Looez hi 1980L when pvervriimp h*onn onino wmno schoolyard shooting baskets with
leaving for tax purposes and to es-

™"T«-opez m when everything began going wrong,
^ds. That's what hewants to do-

your friends. You’ve gpt to say no." win the World Boxing Council

The Mels have asked Gooden to Tyson was wearing his omaie
consider moving away from Tampa championship belt over a jogging

during the offseason, but haven’t suiL He was walking through a ex-

pressed the issue because “he’s so s™0 - showing off and occasionally

close to his mother and father, stopping in front of a mirror. Not

we’re afraid of a backlash," said arrogant,just proud. Said he: "I'm
just a 20-year-old kid.”

Ed flotoy.n** Anoa»»d Awn
FOCAL POINT — With defender Brad McOinanon (10) about to lower die boom. New
York’s Plat LaFontame leaned in to see bow weB Ron Hextall could cope with his tantafizing shot
in Tuesday’s first period. The goafie stopped the puck, and Philadelphia stopped the Ldandexs, 3-Z

SCOREBOARD
Basketball

cape mfliiajry service. An “Anti-
”

dub was formed by a months a year, playing an average
FrMkftm post office worker, and of 23 tournaments. In her spare
thffC were death threats. time, die was managing a growing
From a mixed bag of adoration endorsement empire.

md revtkment, Becker says the She and Mdton were divorced in
flun^ he misses most are his free- 1982. “My husband really couldn’t
dom and lost youth. “It’s not easy handle the time that I was away
for me to walk around the streets at from him and the things I was do-
home anymore," he said. “I can ing to further my career," Lopez
walk in the streets in Monte Carlo. I said. She also said she was worried,
can gp to the movies. I can go to at one point, that Mdton had mar-
discos, and 1 won’t be mobbed by ned her “far my money."
fans.... I feel like Tm 24, not 19, Lopez said a false sense of matu-
fike [ skipped a few years inmy fife." rity contributed. “It was an unreal

Last month his trainer, Gflnther time," she said. “AD the time I was
Bosch, (put after Becker spit at an winning

,
I never got to sit back and

umpire, broke his racket and threw enjoy iL It’s hard for. me to even
tennis balls at the crowd while los- remember what happened fwci»t«
ing at the Australian Open. Bosch I never absorbed iL

said Becker had poor work habits, “When 2 was 19, 1 never thought
and said he feared further associa- I'd be married at 21. But when I

tion with him would “put my good was 2 1,1 thought I was26—Ifdtl
name at risk." was grown up. But I really wasn't.

Said Becker’s manager. Ion. Tir- “When you’re young,deep down

he’s really just a kid We kind of NBA Standings
him for missing a spring-training him of that-" eastern conference
workout. This time, he was de- Atlantic dmh«
mined by police at LaGaardia Air- Mike Tyson, 20. is the youngest bom jTu *%“
port after he, his sister and his heavyweight boxing champion pwradewua j» 22 jo* s

fianefee were invoked in an argu- ever. He is guaranteed between $5
is m k

ment with a rental-car sgenL million and $6 million for his next nm j*rw» 12 » mo uvi
“Maybe future pictures of me two fights alone, but his handlers central dmcim

will have a number under my face say his nrind isn’t on money.
instead of on my back," Gooden “Whatever the antithesis for ex- Milwaukee 33 21 jn 1V5

joked at the time. travagance is, that’s Mike," said Chl«w> » » -sw 7

At 19 and already in his third Jimmy Jacobs, who helps to man - ijjj

”

professional season, pitcher Goo- age Tyson’s career and finances. western confer
den was named the National
League’s 1984 rookie of the year. In

“He asks for very little spending
money, and, in perspective, he

Indiana V 17 AH 9
Oevrtond 20 31 JV2 13

WESTERN CONFERENCE
Midwest Division

1985, he won the Cy Young Award doesn't spend very much." Houston

with a 244 record. He set strikeout Maybe Tyson remembers when Denver

records and was rewarded with a he didn’t have much money, when

iac: “You have to worry about aD inside you can’t cope. You think

the attention— he has to get used you can, but you really can't."

to it and cope with it” Lopez is 30 now. She was No. 1

again in 1985, setting records for

In her rookie season of 1978, single-season earnings ($416,472)

Lopez, barely 20, perked up inter- and scoring average (70.73). She

$132 millioti contract

That’s when the real trouble be-

gan. The Mets won the 1986 cham-
pionship, but Gooden had the year

of a mortal, 17-6, and failed in two
World Series starts. He slapped the

ticker-tape parade, saying he bad
partied too hard the night before.

In November, he broke his engage-
ment to Carlene Pearson and re-

vealed he had a son by another

woman.

trouble found him before he'd

found fame. Tyson grew up in

Brooklyn, ran with the wrong

armed robbery. “They held the

guns," Tyson said. “1 would just

put everything in a bag. I was 1
1."

At 13, he was introduced to Cus
D*Amato, the veteran trainer who
told him that if he worked bard be
would be heavyweight cfaampion.

Dallas 33 18 MO —
Utati 30 2d M0 2

Houston 37 23 M0 5
Denver 23 29 M3 10

San ArIonia 19 33 MS 14

Sacramento 17 33

Pacific DhrlsMa
MS 13

la. Lakers 3B 13 .745

Portland 32 31 404 7

Golden State 20 27 M1 13

Seattle 25 20 M0 13

Ptiaenix 22 30 XO 16*1

LA. Oipaers 8 42

THwnavs Results

.1*0 29V*

Detroit 38 27 17 29—183
Atlnta 23 26 IS SV-187

Last Dec 13. Gooden and four D*Amato, who later became Ty

W1)k(nsl3-3S 94 35, Willis 0-13 3-019; Thom-
as (FtB 1101 S3. Johnson 8-712-21B. Rebounds:
Detrail 5* (Green 131; Aftaita 64 (WHIb uj.
Assists: Detroit 30 (Thomas »>; Atlanta 29

(Rivers IS).

Denver tt»D» W-12*
Saa Anwalo 30 Ji 3* » ij—mi

Robertson 10-15 3-3 23. Demtnns 7-1B 7-V 71;
English 17-77 7-0 41. Lever 13-25 44 20 Re-
beunds: Denver4V(Coaacrl4)iSanAntaMo54
(GUmore 131.AnUMi Denver3D (Englnn.Le-
ver. Horvrilk 7); Son Antonio 29 (Robertson 6>.

MMsMnatan 26 29 3* 30-1M
LA. Lakers 27 » 28 IJ— IT
M.Molone 10-22 7-10 77. JIMalOns 7-17 5-5 1*;

Worthy 9-11 3-4 71, Johnson 7-11 0-7 20. Semi 9-

10 1-1 3a R«booses: Washington 00 im. Ma-
lone IT); Las Angeles 50 (Ramols 131. Assists:
WashInoton 29 IWhatler 11); Los Angeles 27

(Johnson ID).

U.S. College Results
EAST

Altmf 98. Hobart 85
Buffalo 69. Ithaca 60

Hertford 01, New Hampshire 55

Norwich 77. MMdleburv 73

Providence 91. Seton Hall 87

Rhode island Col 82. E. Connecticut 77

St. Joseph's 83, Georae Washington 76

Si. Thomas Aquinos 91. King's (N.v.) 00
SoHnstMld 79. Brvant 60

SOOTH
George Mnsen 93. Liberty 14

Vlrghiio Union W. Elizabeth City SI. *7. OT
MIDWEST

Iowa 51. 9S, Kansas 86

Kansas St. BV Oklahoma SL aO

SOUTHWEST
Stetson aa Texas-San Antonia 09

Texas-Arttnalan 74. NE Louisiana 71

FAR WEST
Arizona 71 Southern Col 61

Fresno Pacific 75, Westmont 70

New Mexico 90, E. Washington Bl

Puget sound Bl, w. washlnMon a
US. international MM, San Diego St. 94

Hockev
*

National Hockey League Standings
WALES CONFERENCE

Patrick nvbtaa
W L T Ft* GF GA

PMIadeiMUo 30 18 4 76 23S 171

NY Rangers 2S 74 8 SB 22* 21*

NY islanders 25 25 7 57 192 1W
Washington 23 27 8 54 100 213

Pittsburgh 21 27 9 51 100 205

New Jersey 22 » 5

Adams Division

49 1*7 251

Hartford 30 22 6 66 195 190

Montreal 29 24 7 65 202 107

Boston 28 24 5 01 215 191

Quebec 23 U 8 54 191 18*

Bui fata 19 31 t 44 1*2 212

CAMPBELL CONFERENCE
Norm Division

Detroit 24 25 8 56 183 1*8

Minnesota 24 25 7 55 214 307

Toronto 23 29 6 52 203 218

Chicago 21 29 B 50 210 236

SI. Loots 20 17 10 so IM 216

EOman ton

Sontbe Division

37 16 5 7* 270 300

Calgary 33 24 3 08 22* 315

Winning 31 31 6 68 205 1*6

Los Angeles 23 27 7 S3 229 231

Vancouver 18 33 8 44 194 230

Detroit

Tuesday's Results

• 1 1—7
N.Y. Rangers 1 I 2—0
Maloney (14), Podduom 2 (33), Larouche

34>,Corpeiiler (7).MOMmer (15); 0urr3(17).

Shotsonboo): Detroll lanVanMeSbrouck) is-

12-14—44; Now York (an Mantan. Latorastv 7-

10-9—32.

CMoorv 3 1 e—3
Pimovran 1 8—i
Butlord 1171, Hunter (41. Otto (16); LMO-

Strom 111. Sbotioo goal: Calgary (on Riga In)

7-5-8—20; Pittsburgh (on Vernon) 10-11-0— jt.

PtiihwMtptUo 1 3 O—

3

FLY. iilaDdnn 1 I •—

J

Prapp (171, Brown (61. Datgnoouli (4|,

»i .15 191 York (on Hexiall) 17-16- IB-31
54 191 1»» Vancouver 3 1 t—4
44 1*2 212 5fi Loud , f v-J
MCE Pederson (181. Fhvfit HO). Sunaslram (17).

Tanll (26); Gllmour (27). FeOerko (II). Roo-

56 1B3 t*8 ton (6V Shots mi goal; Vancouver ion MUllen)

55 214 207 IO-*-4—2Sl St. Louis (on Brodeurl 14-4-13—31.

52 20J 218 Winnipeg 1 3 B 6-4
50 210 730 Quebec 7*0 6-0
50 IM 216 Hamel (23). small (Ul. Hawerchuk (361:

McRae (6i.Ogrodnlck ( 10), Siltanen (Oi.smts

77 **78 708
on goal : Wlnnueo (an MaMrcnuki 3-16-13-3-

60 23* 215
341 Quctec ,an RkW*<*J 14-9*9-5—37.

.a w m Hui Hurd 3 2 6-1

a ra m? CHam 2 2 »-*

44 194 no Ladduceur (5), Murzyn (»l. Anderson |i*|,

Francis (22). TkpnetU7>; Froier (20>,Sovord
*36), D.Wilson (12). Sovard 13). shots on

• I 1-4 goal: Hartford (on Souve) 13-17-4—34; CNca-113-0 go (on Dull 14-10-14-35

Temple Again Promisingand Prominent

Golf

PGA Leaders
(Through Feb. U>

EARNINGS

By John Feinstein
WttfMngron Post Service

record or the ranking: Chaney sees Sometimes 1 get frustrated because move in among the elite. “Some-
a mistake, he’s gping to go wild Tin missing easy shots. I have a lot times I pick up the paper and I lock

undone,
the shot

John Chancy is upset, gesturing Jing.shp past him or his team. Chaney trademark- He came to h«PP®? You look at it, a couple

and demonstrating all at once. Lotamly ran now.
^ Temple five years ago after 10 sue- teams lose and we’re nghi op there

Sweat is pouring freely from his .
15 "orth Phfladetphui. This ycars al cheyney State, wmnd, third, maybe first Fust?

is a aty school, »*«* « **« - J ^r- *•» —«-« T- —— •»

Tro Money
BHriSj 1. Corny Pnvin 5 UO7JM0

2. Pawl AzInner 4 S15DJH6

j

'ji- ‘Ul 1 Bernhard Lonarr 4 31JZ720

t * • * Mo7l‘ CalcoveccMa 6 SI2Z20D
K2hP| 5. Johnny Miller * S112A46

Kllili 4 hMI Sutnm 4 S111J75

KaHH 7- c*ar0e Bums 5 SKXUSS
A Mac O-Gradv 4 **SJ*5
V. Pavne Stenart 4 tauea
10. Bod Twav 5 mm

Sweat is pouring freely from his

COLLEGE BASKETBALL

ihia. This

by a city where he won a Division fl nation- No. I? Temple? It ir a little scaiy.”

with dQr playas. Like all the ^ championship. He took theTem- In truth, Temple couid be No. 1

7
—

. . .
^—, .

rive aaioois, ren^le has a because he’s a competitor, right now. The Owls have lost twice
oreheacLJiBt what you grrat basketbaU hi^oiy. Bat mhl ^HeU kffl you to beat yo^? said -toNa 1 Nevada-Las Vegas on a

°f
^*55',r?

^

Samrda^ had been 29 years UCLA Coach Walt Hiazani, an- threo-poim prayer at the buzzer in
basketball team in the final mo- since Temple won outright the dty
ments of a crucial game. series among the Kg Five schools

The scoreboard cells the stray: (Vfflanova, St. Joseph’s, Penn and

Sl Joseph's 5, Temple 4. Only 3S La Salle are the others). That was
minutes left to play. the year Temple made the final

“It doesn’t matter the score or four; 26 years passed before it won

smee Temple win outright the aty phQadelpha Public League November and by three at Kansas
smes among the Big Five schools player of the year, but a decade in December. The last tune Kansas

» o£°
va’ Sl

i
Jos?* ^ ““ younger than Cbawy. “We still ar- lost at home, buffalo were grazing

La balle are the others). That was gue all ihe time about who could outside ADen Reid House.

F^SrTv^LS^o^it^ whip who ane^tHme." Chaney believes b sayings, lots

W M.i^Td^niiin^ “Co?1*. Chaney,” said Vrees- of them. He tells his players to keep

wuip wno one-on-one. Chaney believes in sayings, lots

the time,” says Chaney's best play- another "naifonal championship
“Coach Chaney" said Vrees- of them. He tells his players tokeep

raTN^Ie Blad^velL^e sees am- wwtumiem game. SdThas nra ^ ^ mm**“out of the kuchea"

take, he’s gonna go wfld about it" been as far aTSe final 16 since
He s ready to gpmoa.mornings (the low post) because if they gel

2^ranked fifth to.
. £m the turnon. It doesnt matter the ^^ -Tt gjsten

^ logo grage"- pariced down Jraj And

SL lorire
» class. It means they!] aD be there when the game is over, other way.

Body Check:

Navratilova

NotSewn Up
New York Timex Service

NEW YORK — The left

shoulder (the one that shows up
in so many action shots as she

completes her left-handed

serve) is covered, but if you

don’t mind being on the off

side. Martina Navratilova’s

right shoulder is still available.

It’s been bare since she and

Porsche parted company a while

back, leaving Compoteriand, tbe

outfit that owns tbe rights to her

left shoulder, with the only com-

mercial on her whole body.

No part of Navratilova is

cheap, of course. As part of a

package deal that includes pro-

motions and personal endorse-

ments, the left shoulder costs

Computerland about $200,000
j

a year.

A contract involving the less-

photographed right shoulder

would presumably be less ex-

pensive, but not much. Al-

though be won't name names*

Peter Johnson, the Internation-

al Management Group vice

president who represents the

world's leading female tennis

player, says he's been talking

with several companies interest-

ed in staking out tbe space.

Once that space is gone. Nav-

ratilova will becompletelysewn

up, because of strict Women’s

Tennis Association rules-

Except for the logos of die

cfothing, commercial de-

cals are Drafted to a 2-square-

indt spaceon each sleeve, or, in

the case of a player who wears

sleeveless or cap-sleeve tops, to

a single 2-square-inch space on

the shirt front

Tennis may have come a long

way since the days when un-

blemished whites were de n-

gueur, but it’s still not bowling.

day with any. Temple lacks depth,
" ™
because they won't be Stick m a laie it u time to“turn ihepagp.

dm‘ *** * means we
'

D ^ Ml
?
e mythin& *at may

^tion.Attol^ofthenK>m- ^^te.Ch^aiid Tmple

is the leader the
m& cuce you get them up, bds are these days. It is a sebod with tradi-

iiraV focused.” Chaney’s foghorn voice is tion, bm not recently. Now people
teams only senior, the man Who

_*4 ihm mnlrx anil nn» lwvinniru> tfl notice' March is

More than anything, that may

takes over when a game's in doubt.

His shorter, bulkier backcourt

running mate is Howard Evans.

guaranteed to gel them awake and are beginning to notice; March is

» them attentive.

emple was 14-15 Chaney’s first

coming, and Temple is excited

about iL “March is what we warn

this team to be about,” Blackwell

6. MmoVbuncvOnMd 9tM Irttraaond

Detroit’s Isiah Thomas was in foil flight to the basket— and

SCORING)
I, Hal Sultan, 49.1B. 2. Corev Povln. 09Jl 3.

Bernhan) Longer. 0947.aFrea Couples.Ha
5.Foul Azlnoer. 69A4.4. Scott 5lnu»on.69 jj. 7.

Brae* UeizJte ana George Bums, 69.7i *. T.C
Own. *9.82. ID, Dan Pooiev. 6VAS.

AVERAGE DRIVING DISTANCE
I, Davis Love HI.379J.ZFreaCoupM.274A.

XJoeV 5lnOrtar, 77«J. < Mae 0"Groav. 2717. 5,

Keith Fergus. 2711. 6. Craig Shnfler. 27Z7. 7,

Mark CalcnvaccniB. 2726, 8. Curt Bvrvm, Z72Z
9, Jav Don Bloke and Dave RummsHs. 371.9.

DRIVING PERCENTAGE IN FAIRWAY
1. Calvin Pecte. A31. Z David Edwards. Si*.

3. Hal Sutton. J07.A DavM Fron.AOkS. Roger
MoltWc and Dow Teweii. JB8Z 7. Mike ReW.
SOI .Z TjCOmilJ9Z *, John Manoftev. J». id.

Tom Kite. .786.

GREENS IN REGULATION
1, Brace Uefzke. Ai*. Z Scott SJmpwn, JXO.

ZTom Watson, JO*. 4. RIcKOrd Zokol and Hal
Sutton. SOI. i. johnny Miller, Jaa 7. Lonny
Wodkins. J7E. 8. Curt By rum. 775. *. Sieve
Elklngton, .76*. 1Z T.C awn. 768.

PUTTS PER GREEN
1. Ken Brown, ITDI.zCrgla Stodler. 1723.1

Rav Ftavd. 1725. 4, j.c sneaa. ur*. i Don
PooJey. 1.72*. 6. Corey Pav in. 1731 7. Brad
FaDel. 1736. Z Pal McGowan. 1.740. 9. Murk
Colcavecchla, 1.747. 10. Payne Slewart. 174*.

PERCENTAGE OF SUB-PAR HOLES
I. Craig Slodior. 746. Z Corey Pavln. 357. X

Brad Faxon, 7SZ *. Ray Floyd, 34B. 5. Mark
CalcoveccMa. 747. *. Hal Sutien, 745. 7, Brad
F otoe I end George Burns.744.9, Rex CdldyvelL

TO. 10, Sieve Jones. 74a
BIRDIES

1. Corey Pavln. *6. Z Bototov Wodkins and
Gene Sauers. 8Z A Fred Coupws. 87. 5. Mark

Transition

BASEBALL
American Leaaee

BALTIMORE—Signed 7Mfce Baddickar,
aildier. to a one-year contract.

OAKLAND—Reached contract uw ce-

monts wiltt Gene Nelson, Tim Belcher. Curt
Young, pitchers; Tarn, SKtnhaai catcher,
and Rusty Tillman and David Wilder, auf-
IlfWerS-

National League

CHICAGO—-Traded Guy Hallman, pitcher,

to Cincinnati foratuaver ru be named k»T»r.

CINCINNATI—Signed Rob Ntunuty ml
Scott Terry. Pitcher, to one-year contracts.

Obtained waivers on Wane Rawdon.lnfleldor.
tor the puraase erf reassignina him la inekr

minor-league system.

NEW YORK—Agreed to contract terms
with Tim TcuteL MtWder, and Dawa Sbk.
Pitcher.

ST. LOUIS—Announced that Danny Cox,

alicher. has leal his salary erhiinatton case
and will receive >400000 lor the 1987 season.

SAN FRANCISCO—Signed Terry Mutual-

land and Scott Medvln, pitchers. Mocker Sas-

ser. catcher, and Alan Cockrell, outfielder, to

one-year contracts.

FOOTBALL
National FBOfbati League

CLEVELAND—Signed Tam Dlmltraff osa
coltape rail
NEW ORLEANS—Stoned Anthony Tuggle,

safety.

HOCKEY
Nattoaal Hacker Leaaee

LOS ANGELES—Recalled Ken Hammond,
defenseman, trom New Hoven of the Ameri-
can Hockev League:

COLLEGE
ALABAMA—Announced me resignation of

Keilti Colson.assistant football coach. Named
Tommy Umbauah assumi athletic alrector

tar marMIlng and PubUc relation*.

LOUISIANA STATE—Named Mwiy Gal-

braith football tlgm-end coach. Pete Maneur-
lon offensive line cooctiana John Svmanh an
assistant to the athletic director.

NEW MEXICO—Announced that H Is droo-
ping Intercollegiate baseball ana wreslUng
and woman's Intercollegiate Doskemail onn
swimming.

Soccer

year and has aoue 26-5. 2S4, 25-6 this team to be about, Blackwell wenws bsuui aaonras was in inu uigm 10 me imskcx— ana cena souem. bb. a Frea coupm*. *7. s. Mom

Saa three. Nail’sa tcam_tiyiiig 19CT.mNonhPhiladdpfaia, “ ** oyj*« Gtepn Rivers (25) ^nppedMm of~ D,,Li:- T UMi. n|aiwr LUC imoi J’uw IL a a maiu uruu wu. U* "fli'iiu ‘’ww *

won the same award. Thirty-five —— i — — — —

aces OTart, city-trained guards. SPORTS BRIEFS
Chaney plays three of them, the

“ “ “ Z Z I

WBA Puts Hagier’s Tide in Jeopardy
er. All are confident sbooleis from NEW YORK (AP)— Marvelous Marvin Hagler could lose Lbe World

outside tbe three-point tints. In an- Boxing Association portion of his undisputed world middleweight title

other year. Temple would be a after the WBA’s championship committee voted unanimously to recom-

good offensive team. This year, it is mead that he be stripped of the title.

an outstanding one- lames Burn, a spokesman for the association, said Tuesday that last

BlackweD-Hvans-Vreeswyk can week’s vote was based an Hagier’s failure to fufill the WBA requirement

play the perimeter at both ends of that be defend his title within six months. His last title defense took place

the floor with any three players in last March, when he defeated John Mugabi.

the country. Bui Chaney knows Hagler wil] appeal the vote, his attorney said. The appeal will be

that Tim Perry and Ramon Rivas, considered by the WBA’s 21 -man executive board. Buns said, which wfll

fais big men, may be the keys to the either uphold or rgect tbe committee’s recommendation.

Owls’ chances come March and Hagler is scheduled to fighl former welterweight champion Sugar Ray

tournament time. Leonard April 6 in Las Vegas.

H may be time to turn tire page. inTuesday's late going. Atlanta defeated the Pistons, 107-103. aobTwav.

INTERNATIONAL FRIENDLY
Israel 1. Northern Ireland I

OLYMPIC QUALIFIER
Italy 1. Portugal 0

escorts & guides INTERNATIONAL CLASSIFIED escqbts&gutoes

al wil) be
which will

fais big men, may be the keys to the

Owls' chances come March and

tournament time.

Neither is a natural scorer, but

both have their moments in the Castle, Bales Head British Cup Team
key. Pony can post up on anyone “ L
and is so quick, at 6-9 and 200 LONDON (AP) — Andrew Castle and Jeremy Bates head a young

pounds (90.7 kilograms), that he British team that will take on Mexico in tire opening round of the Davis

wfll always get his shot off. Rivas is Cup, officials announced Wednesday.

6-10 and 260. He seems physically Castle, a 23-year-old who played U.S. collegiate tennis at Wichita

incapable of committing a touch State, has taken over theNo. 1 ranking in British men’s tennis from John

fouL He looks -at people and they Lloyd. Castle played for Britain against eventual-champion Australia last

landin the third row. But heis soft- fall and lost both angles matches. Bates, 24, has the best Davis Cup

spoken and shy, with a 3.4 grade- record among current British players, with seven victories in nine singles

point average in business. He’s also outings.

learning the rigors of playing sen- Completingthefour-man team forthe March J3-15 matches in Mexico

pus college basketball. City were Stuart Baleand Nick Fulwood, both21 Both are new toDavis

Buthe and Ferry are tbe question Cop play.

marks because of cooastoicy and ,*
j

foul trouble. Rivas played tbe entire (mOtROlC
aaivre against Rhode Island a week *-

_ ,
I

, w TV,,. Jhir A Dnh D «ran nf lha Ry\ct/vn f*Wv» litmmo Iih* I ac A narneriwwarc in I

^oandscwBd22pranls.Twodays »B<*Ryan of TheBoston Globe, likening the LosAngdesCKppers to

adjust St. Joseph's, be fooled an intramural basketball team: “Fm surprised they don’t haveacoupleof

out after 27 minutes without soar- guys wearing black socks and wristwatches out there." (WP)

im> Perry’s swings are not as pro- * A. Bartlett Giamatti, former president of Yale University, on moving

Winced, but be also is capable of into the action of major league baseball as president of the National

aring from scoreless to superb. League: “It’s tike bring in the theater. Tbe more time you spend

“It's just a matter of coocentra- backstage, the less there is of the ancient magic. It hasn’t lessened my

lion," Perry said- "1 know what I appreciation, but ft is a different kind— not as innocent, botno less full

can do and what I need to do. and rich.” (WP)

,

INTERNATIONAL
I

ESCORT
semes

USA A WORLDWIDE
Haod often in New Yofk

330 W. 5601 5t, MYXL 10019 USA

212-765-7896

212-765-7754

MAJOR qaw CATOS AMO
OCOC5 ACCEPTED ..

Prtvata Wattibtathjp* AvaBdda

LONDON
Fortmcai Escort Agency

tfCMgiiSM
IreutenWI

Tat; 4U 3714 or 4M J158_
Afl Btajgr creda cmdt acCtpltd

LONDON
KENSINGTON
ESCORT 5ERVKX

TO KEN5MGTON CHURCH ST, WS
TO: 9379134 OR 9379133
AB mafar owfit ank aczapM.

LONDON
BELGRAVIA
E«wl S*ryi».

Td: 736 5877.

ARIST0CATS
iwiifa, Bcort ’

I’r'TriW
12fl iMpncra Si., London W.l.
Al mc|or Cwdd Conk AaiBptad

Tot 437 47 4W 4742
19 noon > midnight

MAYFAIR CLUB
escort sauna fcg» sow
ROTTERDAM 10) 104354155
1W HAGUE m 70-60 79 M

(Continued From Back Page)

ESCORTS St GUIDES {
ESCORTS & GUIDES i ESCORTS & GUIDES

CAPRICE-NY ******G0IEVA BEST

a»T»£ >KSJio« eSCORT 5BtVKS. 022/21 03 40

THL: 21 2-737 3291 .

ZURICH**
** ZURICH 558720 ** TaP C«B*tStreiM.Tgt0l/4T 7609
MvoCo Teorin Gold* Sarvki
D«d C—dm Aiuptod • ran in ,

AMSTERDAM JEANET BCORT Se»-

yxa. Td, p?D] 3264a or 3JQ1 iq

Page) AMSTERDAM ROSITA BCORT Sm-°
vice. M 20362833.

ucrnim' » /> rmre AMSTERDAM KRNADETTE bomESCORTS & GUIDES Smu. t«* pmasrm
RtANKAUtT “TOP TBT BCORT
Serviea. 069/55-88-^.

TOKYO WST MUUIIMGUAL Escort LONDON ONLY JAPANESE BCORT
y. Tokyo 436 4598. Service. Tat 0? 370 0634.

FRANKFURT AREA. Private CoBcatan MILAN EXCLUSIVE rouldmuai Eiewt
Egort & Irgital fervigtt. Tet 62 B8 (H. Sewt, TM P9218(0 142V

HAMBURG - ROTAI BCORT Se.- MILAN VJ.P. INTERNATIONAL &-
ms. Tet (MO/5634145. coM Samoa. Tsk

TOKYO JMSTOAB,BCORT / FRAMCFURT. 069/ 23 33 80, VARGUM SSV1CE. TeL 351 22 78.

FIRST WCOUNTR
Bcort Suva. New York 217-517-4806

AMisr Credit Cofds Aeosptad.

***** MADRID
Ghana* Esrart Swvics. Jek 2»90 02

GMVA ESCORT
SBAnCE Td: 45 11 58

GENEVA *DESIREE*
ESCORT SBVKZ. 02J/31 99 At

*.TURKU*.
JESSICA ESCORT SSmCE

TBj 01/242 58 28 (4-11PM]

OBSEA BCORT SatVtCL
51 Etaaudmip UmdOn SW1
Tet 01 SB4 4513/2>49 (4-12 pa)

* AMSTERDAM *
ESCORT SERVICE. AS 11 20

** GENEVA **
51B>HANE Eicart Sondoe. 4438 74

HEATHROW AND LONDON

Escort Sarwco 0697 600 3042

BfiUSS^' ^dANTAi.^00^ S*1 - LONDON PRIVATE AMBUCAN B-
> Tet 02/520 73 45. CORT SBWCL Ta; 72? 8688

CHAHSCGBJEVA GWDE wrew. MARCH - REMEMBER ESCORT Ser-
Tet 283397, wee. Teh 91 23 14

LONDON OatMAN ESCORT Seram STUTTGART - EXCLUSIVE bran Ser-
Tet 724 1932. Amox .TBtam/7254 71

VBtNA YOUNG ESCORT Service. I ANTWERP STBWNK ESCORT Sff-
Tef-83 3371. Tet 03/239 S5 06

foxde Service. Tat 733 (P98
SOiKb)'BCOW fflWCE

BCOBT «d

CBHXT CARDS, Tils 352 8343
vmL Tet- "!_”* *193 Gmde Service. Tet 733 0798

DUSSSOOW- POTHOUSE BCORT
Sovibb. TeL London 01 723 1 1 17. Service. CabgBe^Mfi D211/4W784

ZURICH - NATHALIE Wnpon / mwmhhi'escort area oriuni Exo>t

BCORT SBMCC. 01/47 55 82 taA. 01 743 83B, Swice. (W/36«d56. Credt Ctmk

VIENNA ESCORT AGENCY
37 52 39

DUSSHDORF-PENTHOUSE BCORT
Swvibb.T8L London- OT 723 1 117. Service. Cglogae^Mn. D211/4W784

lOjm / V6A1HWW ^RT RAN0U8T + AREA OtnUni Escort
Serene. Cretfccack 01 743 8351 Service. 0«>/36«d5& Credl Grtfaw 6x00 BtANKHIRT - PETRA BCORT A
viol Tet 539 3177 Trow! Service. T#L 059/4824 OS

60X1W «yAQfl8S5lE BCORT SBWICE
Tet P3|79B 4350 Tet 430 117

uy€19tf ^^ lONbONBLOMREBCORTSovbi.
TetOl-Sn 1579.

BANMT - W1AND E*a« Se.- LONDON
wee 069/434T5P TJ. 01 J-

ONDON SWSX54
Td- 01-334 0091.

ESCORT Senict.

T6l: Q»/<3S763. Mt*9W BCORTJ«- LONDON GOMAN REBKH A&-

re^nrata umu EkoH Service, Tot 24S 0080“I!l^;g£?w£‘ •SSfiHfSgS* 6-* iowon si«k Eseonw
mmosou Service. Tgfc 00/ 44 86 038. TeL 01- £7 783?vice. AH cneft and*. (011-395046 1*01-6777887

rxirirx ^ ili iihi ZURICH WGH CLASS ESCORT Ser- STOCKHOLM BCORT SERVICE.
* GENEVA * GINGER S 017443931 from Spm -

Gwd* Service. Tafe02/538 1937. open Apm-Hpm. Tet 710 1373

BCORT SaVTO. 022734 41 86 I lpm. Credit cqwbaaaged,.. (fSHSiffiS! lSAeCif.I®1 MAPMD PHTACT met aerf

- VENNA - STUDENT BCORT Sera* SgyWiJet OSfW 43 75 or 84 4374. service, MuhZnauoL 241 4142

104254155
7040 79 96

BCORT SERVICE. 022734 41 86

•ZURICH**
CoroOne Escort Senecs. 0172526174

CWCASO INTBSHCES ESCORT Ser.

vice 312-6429222

» 73 063, Go* EXCUSWE TONOON BCORT Ser- COfeWAGm/^ocittiokii ftesW
canfa eaafto± vice.Tcfc 01 JB9Q73 _ <fc»qyia Eicon 5erei»|45Cl 54 17M

*B4GL1SH* GJogne/EsMa/DunBldcrf NEW YORK, REBECCA Escort Swrtce. LONDON cernwr :

Alaraaiemt«nea.tPll/3a3141. Tat Plgtf* 2175 Twk92S$&>^ *»CY.Al aretM egort lanera. UJI 1/3BJI41. let fJtJl MM2I75 T4k 9355339

i^5SlSirS5cfww
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The Detectors Are Lying
XTTASHINCTON—The dream
YV of ihs Reagan administration
was to haveeveryone in the govern-

ment take a lie-delector test. The
president fdt the lie detector was
tbe only way to keep public ser-

vants from leaking the govern-

ment’s secrets to the press. It also

put the fear of God m those who
weren’t following the White House
game plan.

Alas, the tie detector has fallen
on Lard tunes.

Since Irangate,

all the tnariiwiffl

have been re-

called because
they are giving

out false signals.

The retired
dctffctore are be-

ing collected in a
warehouse in
Alexandria, Vir- - .

ginia, where BnoroaM
they are guarded by Victor Verari-

m.

0
, who is the deputy director of the

Department of Truth andO-S. Department of Truth and
Consequences.
“Why." I asked, “have you re-

called so many detectors?"

Victor replied, “They reported

everyone attached to Irangate is

lying. We know for a fact that the

people who were involved don't lie,

so it must mean the machines are

faulty."

“How could the lie detectors

have gone so far off?”

“Every time we strapped tip one
of the major players in the Iran

affair, be blew out every fuse in the

Senate hearing room.' Since the

president's men are ail Boy Scouts,

we had to assume the glitch was in

the detector. Let me show you what
is going on. I will ask this lie detec-

tor a question. ‘When did you know
we were selling arms and not Bibles

to Iran?* Now I will respond to the

question with an answer. “Only af-

Crand Canyon Spar Derailed
The Associated Press

PHOENIX. Arizona — The
Same Fe Railway will tear up most
of the 63 miles of rusted track un-

used by passenger trains since

1968, ending hopes of restoring rail

service u> the Grand Canyon. A
Phoenix company in 1983 had
planned to buy the spurand restore

service with steam locomotives
pulling vintage passenger cars, but
the S43 million deal fell through-

ter tbe Ayatollah Khomeini told

me about it in a Tel Aviv disco-

theque.’ Do you see where the nee-

dle went? Right off the board."

“And the machine wasn't even
plugged in," I said.

“Thai's why we've recalled all

the detectors. You can't trust

them."

“What are you going to do now
that you’ve brought the detectors

bade?”
“We’ve established a course in

remedial truth. It helps people in-

volved in Irangate to realize (hey
have options. They can leU the

truth, they can slide with their sto-

ries or they can choose (he boring
way out 'by taking the Fifth

Amendment."
“I didn't know with the budget

cuts the government could afford a

remedial truth course."

“We established it for people

who are up to their hips in Iran and
contra operations, but are also in-

terested in protecting the presi-

dent.”

“Can the lie-detecting machines
distinguish between those who are

team players and those who arejust

interested in telling the truth to

save the country?"

“We're very suspicious of people
who use lie detectors to save the

country.

“Even the CIA can’t be trusted.”

Victor showed me a copy of The
Washington Post. “Look at this.

Tbe CIA is re-examining whether

the agency's covert operations in

Nicaragua violated congressional

bans against giving the contras mil-

itary aid. This part may interest

you. The first thing the new acting

director of tbe CIA, Robert M.
Gales, did was rule dial since so
many agents may have given ques-

tionable testimony regarding con-

tra operations everyone can testify

over again and change his testimo-

ny."

“Are we to assume that because
of Irangate the lie detector is no
longer held in as high repute as it

wasbeToreT
“The White House has only one

goal in all these Iran-contra bear-
ings.”

“Which is?"

“To see that everyone involved

in this dreadful mistake can once
again look at himself in tbe mirror
and not be ashamed."

A Stateswoman Goes Home
'Ifwe know of
an injustice

and we say

nothing,

we’ve become

accomplices. ’

— Millicent

Fenwick

PmaliyComes ForuXtiA

A 2cCyear-old college student r
from Brooklyn finally stepped for-

ward Tuesday, shyly and abxst
fearfully, to become a miHronairc,

Thiw-and-a-half months afterwin-

ning a Lotto 48 prize,
.
Melanie

Richards, a student at Baruch Col-

lege, emerged to daim herprize—
Sulmillion, to be paid is 20 numal
installments. During most- of that

time, after watching die drawing

Nov. 8 on television, she kept the

winning ticket in a household safe

and shared the secret only with

three members of ha family. “I

was just too excited,” she said, ex-

plaining the delay. “I juw wanted

to sit back and relax and Efcpkm j#

stride." Richards, who was bom in *

Birmingham, England, and reared

in Jamaica, said she bad planned to

come forward in January, txtfcame
down with chicken pox.

.
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By Rurh E. Gruber

ROME —“Oh, my dear," sighed MiHi-
cent Fenwick, leasing across her big

brown desk. “I am so looking forward to a
sabbatical"

She fixed luminous eyes on a snapshot of
a tree-shaded, white frame house, propped
on the desk against an African carving of a
woman's head, and reached for the pipe
that has become one of ha trademarks.

“I’m going to stay home," she said.

“Home!" Patrician, politician, social activ-

ist, diplomat and model for the Doones-
bury character Lacey Davenport, Fenwick
is going home to the big house in Bernards-
ville. New Jersey, in late February.
Fenwick— who will turn 77 on Feb. 25— is retiring after nearly four years as the

first U.S. ambassador to the United Na-
tions Food and Agriculture Organization
and returning to private life.

Recently, she took time to reflect on her

50 years in the public eye. “Hie stages of
my life," as she caned than, include four
terms in Congress, various state and local

posts in New Jersey, 14 years as an editor

at Vogue magazine and a continuing activ-

ism on czvO rights and other issues e»«rh as

conservation and prison reform.
In ha office in toe U.S. Embassy Annex

near Via Veneto, she spoke of feminism.

highly literate and gifted country— music,

science, philosophy, scholarship — how
did they fall for that? It terrified and fasci-

nated me.”

She quoted Woodrow Wilson
—

“a man
from New Jersey"— in enunciating one of

her credos: “TTk business of government is

justice." And she listed what she looks for

in politics. “I look for character in ahuman
bong first. Tbe second thing is common
sensei And then along comes intelligence

— it's great if you can gel that, too."

Another thing she looks for is “heart."

“After work, after hours — that’s what
makes it go, dear,” she said, describing a
black self-help group in Newark that she

has been working with since 1951, and
development programs such as the Peace
Corps. “Sure the idea [may be] great, but if

you're going to deal with a human bring,

there has got (o be e little heart in it"

She stressed, “Success is not the point.

Effort is. What are you trying to do? How
hard are you trying to do it? Haw much of

your time and energy and zeal goes into it?

That’s the measure of a human being, not
success. Ifs been a great consolation be-
cause so many of my things have fallen to

the ground."

Nonetheless, she is a realist, particularly

in respect to human behavior, in and out of
politics.

“Using things for your own ends —
that’s classic.” she said. “It happens right

nowin the Congress of the United States.

In these [UN] agencies youll find exactly

the same proportion— and I don't care if

you’re talking about a group of funeral

directors or people who repair electrical

appliances. You find tbe same thing. The

injustice, the dignity of the individual and
“the human famity.” nonctuaiina her re-“the human family," punctuating ha re-

marks with verbal exclamation points:

“Get it? See? See what I mean?"
She dates the political aspect of ha hfe

back to tbe mid- 1930s.
“Hitler drew my attention to the powers

and dangers of government,” she said.

“How could it be that citizens of that

proportion of people who are altruistic,

determined to really sot take advantage of
the perks of office, or who are really inter-

ested in the goal — it’s the same every-
where.

"Thenyou have a bunch at the bottom of
the heap who arejust using it forwhat will

benefit number one— who will say any-
thing because that's whafs popular with
the highcr-ups on the ladder he wants to

climb. Yon know that's true."

The daughter of President Calvin Coo-
Hdge’s ambassador to Spain, she attended
Colombia University and the New School
for Social Research after dropping out of
the fashionable Foxcroft School for Girts.

She has been married and divorced, has
run a dairy farm and worked for Vogue
before bring elected to public office. She
was 64 when she was elected as a Republi-
can to ha first term in Congress in 1974.

“I honestly believe that women are hu-
man brings. People. Part of tbe family,"
she said. “It’s tree that there's less corrup-
tion. perhaps, among women in politics

than it’s bom proved among men — but
that’s because they don’t have the power.
Who in (heir right ntind is gcnng to bother
to babe somebody who hasn’t got any
power? Women are not a race apart. Put
them in the same positions and you get the
same percentage of wonderful high-mind-
ed, and of career-oriented ladder climb-
os.”

Fenwick is a committed supporter of the
United Nations system, seeing it as essen-

tial in a world where, she said, the most
important development in ha half-century

of public life has been the revolution in

communications — comparable, she add,
to the industrial revolution.

Though she supports the Reagan admin
jJlAfllia T nj

to increase isolationism in the United

States by anything 1 say or do or write."

She said she often remembered what a

U.S. representative once told the United

Nations: “If we know of an injustice and

we say nothing, ii is as though we con-

doned it.’’

“I go further," she said. “I say we’ve

become accomplices."

Reflecting on ha life, she told of how,

during a political campaign, a reporter said

to her.
“
‘My God, Mrs. Fenwick, this

campaigning is terrible. The thing I don’t

understand is that you seem to enjoy it'

“He got in his car, and I watched his red

light descending the driveway," she re-

called. “It was a beautiful starry October
night and I thought, do I enjoy it? And if

so. why? And the answer is, yes, I do enjoy
it. And why? It’s comforting."

“We’re all in this together,” she added.

“It's human Tamily, and ofcourse thereare
different colors and different ways of

dressing and slightly different speech, but
you find the same thing [everywhere}, and
that is what is so extraordinary. Tve been in

six countries of Africa and 1 have many
friends among the African and Asian col-

leagues here." She added: “It's the same
thing, dear." she said. “There’s no differ-

ence at all. And that's what’s so comfort-
ing."

One of the hmust-rahsiag de-

bates in literary history he. been

over the identity of the“Me W.H."
to whom Shakespeare's sennets

were dedicated in 1609. BmponM ;

Foster, an assistant professor of

EngHsh at Vassar. says h ^appears ,

virtually certain that 'W.H.'is sim-

ply a misprint— perhaps tbe most
well-honored typographical error

in the history of world Htecature,"

and should have been Shaker

spearc’s own initials. Foster’s the-

ory has been suggested before, but

many scholars who have rend his

article in die Pubbcatian of the ^
Modem Language Association,

*
think his arguments are more tight-

ly reasoned than eufier ceies.

MkbeBe Renee Royer -has be-

come tbe third consecutive Texan
to be crowned Miss USA. The 21-

year-old 'blue-eyed brunette from
Kdia was crowned by -Min USA

Ruth E. Gruber, a farmer correspondent

for United Press International in Eastern
Europe, lives in Italy.

Keller was crowned by Miss USA
1986, Christy FSchtoer of Dallas in

the televised pageant Tuesday;
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Audiences fled the police state of

“Amerika" for the comedy of “Po-
lice Academy" on the second night

of the controversial ABC miniser-

ies. National figures from the A-C

.

Nielsen Co. showed pm two of
“AroerikaY starring Kris Kristof-

fersoo, getting a 31 percent share of

the audience on Monday night, a
significant drop from the 38 per-

cent of the opening night episode

Sunday, NBCs Monday movie,

“Police Academy,” got 27 percent.
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